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Leadership Transition
As foreshadowed in last year’s Annual Report, 2024/25 has been a milestone 
year in AUSactive’s continuing evolution, with successful, planned l eadership 
transitions at both Board and Executive levels.

With my tenure as Chair reaching its maximum term, the Board implemented 
a well-prepared succession plan, resulting in a smooth and seamless 
handover to Emmett Williams, who became Chair in March 2025. I continued 
as Deputy Chair and Board Director, until the end of the reporting year, 
stepping down from all Board Committee roles by September 2025.

During this same period, the Board also led an extensive search for 
AUSactive’s next CEO, following Barrie’s announcement of his planned 
departure after almost seven years of exceptional leadership. As deta iled in 
Barrie’s report, after a highly competitive search process, we were del ighted 
to appoint Ken Grif�n as incoming CEO, commencing later in 2025. I know 
Ken will bring a wealth of experience and energy to the role, building on the 
strong legacy Barrie leaves behind, ensuring continuity and fresh str ategic 
momentum for the organisation.

It has been a privilege to work alongside Barrie over these past years. His 
vision, energy, and relentless commitment have elevated AUSactive fr om a 
traditional membership body to a nationally recognised leader in preven tative 
health advocacy, and professional standards. His many achievements o ver 
the years speak for themselves and continue to have a lasting impact for 
AUSactive and our sector.

Key Achievements
The 2024/25 year saw AUSactive continue to strengthen its impact and 
visibility as the national peak body for the active health sector. The 
highlights include:

 �ƒOngoing recognition of AUSactive as a peak body, with a trusted voice in 
both state and national preventive health and physical activity polic y.

 �ƒNew tiered membership structures introduced will create new 
opportunities for new and existing members.

 �ƒContinued signi�cant success and expansion of events, campaig ns, sector 
advocacy and policy in�uence achieved during the year.

Change and continuity have shaped AUSactive’s 2024/25 
year, with strong leadership transitions, new partnerships, 
meaningful growth, ongoing momentum, and a continued 
commitment to our members.

It has been an honour and privilege to serve as Chair 
during this period of transformation and to see AUSactive 
emerge stronger, more connected, and more in�uential 
than ever before.

Jayne Blake  

Chair, AUSactive (2018–2025)
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 �ƒThese outcomes re�ect a period of strong, strategic progress and a clear 
commitment to advancing the health and wellbeing of all Australians 
through activity. Further operational and program details are highlight ed in 
the CEO’s report.

Acknowledgements
As I conclude my term as Chair, I want to express my sincere thanks to the 
many people who have made my journey as Chair so rewarding:

 �ƒCurrent and past Board and Committee Members, for their commitment to 
good governance, their insight, integrity, and not least, for their gen erous 
support for AUSactive and personally for me as Chair.

 �ƒTo Barrie Elvish, for an exceptional partnership built on honesty, trust , and 
a shared commitment to making a lasting difference for our members and 
the broader community. It has been a genuine pleasure to work together to 
achieve so much for both Fitness Australia and now AUSactive.

 �ƒTo the broader AUSactive team, for their passion, energy, professionali sm, 
continuing to drive AUSactive forward each and every day.

 �ƒAnd most importantly, to our Members, whose engagement, feedback, 
trust and passion continue to inspire everything AUSactive stands for .

As I conclude my formal duties, I do so with enormous pride, I step away 
con�dent in the organisation’s future and am proud to remain an engaged 
participant in this vibrant, evolving industry. I wish Emmett, the Boar d, Ken 
and his team, every success in leading AUSactive’s next chapter.
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Emmett Williams  

Chair, AUSactive (2025 – Present)

On behalf of the Board, I would like to extend our sincere thanks to Jayne 
Blake & Barrie Elvish for their tireless contribution over the past seven 
years. During their joint tenure, they guided the organisation to a posit ion 
of �nancial stability, oversaw a signi�cant rebrand, and led a strategi c 
repositioning aligned with a renewed vision and plan. The current Board 
is able to build con�dently on the strong foundation they established, an d 
our future successes will continue to re�ect the legacy of their leadersh ip 
and�dedication.

Further I would like to give credit to the board and especially the Nominatio ns 
and Remuneration Committee led by committee chair Jen Dugard for 
running what was a most extensive and thorough CEO succession process. 
The process itself took 6 months, attracted over 200 interested and quali �ed 
candidates, and produced an exceptional new CEO in Ken Grif�n, who 
brings to the table both commercial and association experience, domai n 
expertise in healthcare, a signi�cant reach into government, and ener gy and 
expertise that will enable AUSactive to attain success as we approach the 
next chapter of the strategic plan.

The coming phase of AUSactive is set, I encourage members to lean in, get 
involved, and help AUSactive improve the health and wellbeing of Austra lians.
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Following on from the inaugural April 2024 Million Moves campaign on 
the Sunshine Coast, (an outcome of the 2023 Canberra Fit for Of�ce 
challenge), we were successful in securing funding from the Queensl and 
government to roll out the campaign state wide in 2025. This was 
augmented in July by recognition as a peak body by the Western 
Australian government accompanied with a three-year funding agreeme nt 
to support sector development in the state and also mount the Million 
Moves campaign state wide for the next three years. To extend the 
program even further, the ASC granted us funding to run Million Moves 
in the regional cities of Ballarat and Wollongong. The success of the 
campaigns will be evaluated by Murdoch University and their reports wil l 
help in�uence modi�cations for subsequent years.

In November AUSactive convened the �rst Canberra “Fly in” when nineteen 
CEO’s of the largest Franchise groups met in Parliament House to discuss 
issues of importance, meet with elected representatives and share ide as 
for the future. That evening over dinner participants had the opportunit y 
to hear from government Ministers and their Opposition counterparts , of 
how the active health sector complemented government preventive hea lth 
policy. Many stayed for the launch of the second Fit for Of�ce campaign 
the following morning in the Parliament House gym loudly encouraging 
the almost 40 participating MPs to move more often, and in doing so, 
encourage their constituents to do likewise.

American author and visual artist William S Burroughs is 
often attributed with the adage; “If you are not evolving, 
you are dying” and as I pen my last Annual Report 
as CEO of AUSactive it is appropriate to make some 
comments on the continuing evolution of AUSactive 
during the year in review.

Barrie Elvish,  BA Dip ED MBA GAICD 

CEO, AUSactive (2019-2025)
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Following a robust Board review of the strategic plan it was determined 
a root and branch review of our existing membership categories should 
be undertaken. This analysis has resulted in the development of a new 
tiered membership offering whereby members have the choice to elect 
for recognition as either a registered or accredited member. For the �rst 
time both existing and potential members will have the ability to choose 
a membership option that best suits their professional circumstances . 
The same review also resulted in AUSactive deciding to enter the NDIS 
environment by becoming a registered provider and developing a model 
that aligns appropriately quali�ed AUSactive members with intereste d 
NDIS participants for relevant physical activity programs. This ini tiative will 
offer safe, professional and individually tailored programs to people wi th a 
disability allowing many for the �rst time to be able to enjoy the physical and 
mental bene�ts that come from AUSactive endorsed programs.

As this is my last annual report after almost seven years with AUSactive 
it is appropriate that I record my sincere appreciation for the support and 
encouragement I have enjoyed from the outgoing Board Chair, Jayne Blake, 
and the various Directors that have been elected or appointed during my 
tenure. In late 2018 Jayne was on the interview panel that appointed me to 
my initial interim six month role and has subsequently acted as a reasoned 
and balanced sounding board for many of my thoughts, good, bad and ugly.

I leave AUSactive con�dent in my belief that in 2025 the organisation, and its 
members, are in a very strong position to be able to leverage the government 
recognition it enjoys, future preventive health policy and funding in itiatives 
and a growing community awareness of the importance of movement.

“It is not the strongest of the species that survives, nor the most intellige nt 
that survives. It is the one that is most adaptable to change”. Charles Darwi n

It’s a privilege to step into the role of CEO of AUSactive to build on and 
further strengthen its foundations. Exercise and active health is a sec tor 
who’s time has come. Australia’s health system is unable to cope and poorly 
designed to tackle the twin challenges of increasing rates of chronic dis ease 
and the ageing population.

By contrast, our sector is well placed to prevent chronic disease cost 
effectively, and at a population level. We are also well placed to reduce frai lty 
and falls in the elderly. The solution we bring is obvious – movement.

Of course, to do this we are going to need to ensure that AUSactive 
members and the broader exercise and active health sector is valued, visi ble 
and respected. And that means I will be working tirelessly to increase the 
pro�le of this amazing sector and leading the team to ensure that our sector 
is engaged and supported to play a vital role in keeping Australia healthy.

I look forward to 2026 and all that it brings for our sector.
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Ken Grif�n  

CEO, AUSactive  

(October 2025 – Present)
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ACTIVATING 
EVERY BODY, 
EVERY WAY, 
EVERY DAY

During the course of 2025, AUSactive announced its 2025-
27 Strategic Plan, reinforcing its commitment to advocacy, 
professional credibility and delivering value to its members. 
With a core objective to be recognised as an essential 
player in Australia’s preventative health environment, the 
plan outlines a clear vision for the future of the industry—
one led by an association uniquely positioned to in�uence 
real change.

The strategic plan sets the course for greater government 
recognition, stronger industry standards and enhanced 

support for our members. As the only association within 
the exercise, �tness and active health sector actively 
advocating at all levels of government, AUSactive will 
continue to drive the agenda for exercise and active 
health to be formally recognised as essential to Australia’s 
health�future.

AUSactive is committed strengthening industry standards, 
underpinned by our unique role in developing and 
maintaining codes, guidelines and frameworks that 
professionalise the entire sector.

AUSactive Annual Report 2024/25 7



01
Effective Advocacy – Elevating the 
Industry’s Voice

AUSactive will continue to champion the exercise and 
active health sector by in�uencing policymakers, removing 
barriers to participation, and advocating for critical 
funding�initiatives.

Key priorities:

 �ƒ Secure funding for a nationwide Million Moves 
program

 �ƒ Drive public awareness campaigns to increase 
physical�activity

 �ƒ Advocate for tax incentives and vouchers to support 
active health participation

 �ƒ Push for AUSactive’s recognition as the peak body 
across all states.

 �ƒ Develop a library of relevant sector research to 
support our advocacy

These initiatives aim to eliminate barriers to participation, 
especially for vulnerable populations, and ensure that 
physical activity is recognised, not just as recreation, but as 
essential health care.

02
Fostering Professional Credibility – 
Strengthening Industry Standards

AUSactive aims to enhance the integrity and professional 
development of the sector through updated registration 
frameworks, guidelines, and education initiatives.

Key priorities:

 �ƒ Revamp the CEC system to align with evolving 
industry�needs

 �ƒ Improve Accreditation Programs to drive service 
excellence

 �ƒ Publish contemporary best-practice guidelines for 
exercise and physical activity

 �ƒ Develop new standards to support emerging �tness 
modalities.

As the exclusive Australian member of ICREPs (International 
Confederation of Registers for Exercise Professionals), 
AUSactive also ensures global recognition of its 
members’�quali�cations.

The 2025-27 Strategic Plan is centred around 
three key pillars that ensure the long-term 
future and growth of the industry while also 
focusing on engaging with and supporting 
members more effectively:

03
Delivering Valued Support to an Engaged 
Membership

AUSactive will focus on enhancing membership offerings, 
fostering partnerships, and increasing industry recogniti on 
to provide greater bene�ts to its members. By focusing 
on professional development and commercial value, 
AUSactive aims to help its members thrive in an evolving 
health�landscape.

Key priorities:

 �ƒ Expand the National Awards Program to celebrate 
industry excellence

 �ƒ Strengthen collaborations with private health insurers 
to create bene�ts for members

 �ƒ Enhance communication and engagement with all 
industry stakeholders

 �ƒ Build strategic industry partnerships to increase 
resources and opportunities.

As the industry continues to evolve, AUSactive’s 2025-27 
Strategic Plan provides a strong roadmap for progress, 
positioning the exercise and active health sector as a vital 
contributor to Australia’s overall health and wellbeing.

AUSactive Annual Report 2024/258



EFFECTIVE 
ADVOCACY

Million Moves
Over the course of reporting year, AUSactive secured 
funding from the Western Australian Government, 
Queensland Government, and the Australian Government 
(through the Australian Sports Commission) to deliver the 
Million Moves campaign, an inclusive physical activity 
challenge encouraging Australians to move more, more 
often. To be conducted concurrently across Queensland, 
Western Australia, Ballarat and Wollongong, the initiative 
invited participants to commit to completing 75 moves per 
day for 21 days for the period 1 September to 21 September.

A total of 12,075 participants registered, representing over 
19 million moves completed and exceeding participation 
targets by 236% across all locations.

The campaign targeted all community cohorts, with a 
focus on engaging inactive populations, including women, 
children, older adults, people with disability, and those 
living in regional and remote areas.

Participants ranged in age from primary school students to 
individuals over 90 years old, with the majority identifying 
as female. The largest age groups were 45–54 years, 
followed by under 18s and 35–44 years. Most participants 
joined the campaign to improve their physical �tness and  
overall health.

A total of 971 teams participated, supported by over 600 
facilities offering free community activations, including 
gym access, group classes, and walk/run clubs, across 
657 activation sites. Together with local councils and 

12,075 19M 236%
Participants registered Moves completed above participation targets

AUSactive Annual Report 2024/25 9
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independent operators, leading �tness brands including 
Jetts, Anytime Fitness, Snap Fitness, Goodlife, F45, 
BFT and Genesis opened their doors at no cost, to the 
community throughout the campaign.

The campaign featured a $130k prize pool, made possible 
through the generous support of major sponsors Coles 
and LSKD, along with �tness equipment prizes from Matrix 
Fitness, Revo, InBody, Body Bike, Fit into Shape, Blackroll, 
Flexion Pilates, Flex Fitness, Kinta and LSKD.

In addition to campaign funding, Government endorsement 
was received from several key stakeholders, including the 
Deputy Premier of Western Australia, the WA Minister for 
Preventative Health, and the Queensland Minister for Sport.

The campaign achieved substantial media coverage, with 
571 mainstream media stories reaching an estimated 
audience of 24 million, and Meta and TikTok advertising 
generating over 4 million impressions.

The Million Moves campaign is an example of the 
successful advocacy and recognition of AUSactive as 
a national peak body, that is well-equipped to mobilise 
communities across multiple states, demonstrating the 
effectiveness of collaborative, community-based initiatives 
in increasing physical activity participation nationwide.

571

24M

4M

Media stories reached

estimated audience

social media impressions
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Western Australia

In 2024, AUSactive gained recognition as the state peak 
body from the WA government (formerly Dept of Local 
government, Sport and recreation (DLGSC), now Creative 
industries, Tourism and Sport (CITS).

This included a 3 year funding agreement (FY25-FY27), 
under the Industry investment programme, and separate 
funding to deliver a strategic project (Million moves) over the 
same period.

A General Manager (WA) was appointed in Dec 2024 
to manage and deliver AUSactive’s strategy in WA. 
Additionally, a part time project of�cer was recruited 
in Feb 2025 to support the delivery of the WA Million 
moves�campaign.

A strategic plan re�ecting AUSactive’s national strategy, 
but also meeting state speci�c initiatives and priorities 
was developed. This strategy focused on priorities of 
local advocacy, supporting and growing the membership 
base, and providing local training, event, partnerships 
and initiatives that would support AUSactive’s members 
and the wider sector. Establishing local representation in 
WA allowed a focus on engaging existing members and 
the wider network, to assess and support the needs of 
the sector, and build awareness, promoting the work and 
services of AUSactive.

Activity included research to map the WA health and 
�tness sector and deliver a marketing campaign to promote 
AUSActive’s strategy in WA. AUSactive successfully 
delivered its �rst education and networking event ‘Connect 
X Live’ in July 2025, attracting 75 industry leaders and 
managers and achieving a Customer Satisfaction Score 
of 9.5. Delegates included local and state government, 
franchise groups, and independent operators. Further metro 
and satellite events will be delivered in 2026.

Focused on driving member engagement, the team 
conducted over 30 face -to -face meetings with business 
members, additionally presenting at numerous state 
meetings to club owners and operators on local initiatives 
and online meetings with remote members.

Peak Body Activities
AUSactive continues to demonstrate national leadership as peak body. We are fo rmally 
recognised as the Peak Body in Western Australia, Victoria and Queensland, and historically 
in the ACT, South Australia and Tasmania.

AUSactive Annual Report 2024/25 11



Since the appointment of WA team members in early 2025, 
there has been

 �ƒ 20+ independent business member meetings

 �ƒ Meetings with 10 GBR accounts / state managers

 �ƒ Presentations delivered at 4 key account 
franchise�meetings

 �ƒ The delivery of Connect X Live, the Leaders Dinner, and 
exhibited at ExPro

 �ƒ Engagements with 4 WA education providers

 �ƒ Business membership grew in the FY by 15%. This 
included organic growth with national chains, higher 
engagement with existing members and securing 
new business including a number of new independent 
businesses and the state government facilities 
(Venues�West).

As part of the wider advocacy of AUSactive’s role and 
promoting the sector, the WA team directly engaged over 
twenty different organisations, including Not For Pro�t’s, 
local and state government agencies, charities, disability 
support, peak bodies and community organisations. These 
included the WA health department, SportsWest, the 
Heart Foundation, Cancer Council, Diabetes WA and the 
Council of the aged (COTA). Many of these endorsed and 
supported the Million moves project and led to collaborative 
joint�projects.

New partnerships were also developed with WA based 
industry suppliers, who provided sponsorship and services 

for Million Moves (Flex Fitness, Kinta, Bodybike, Blackroll) 
and national suppliers Fit Into Shape, Matrix, Inbody 
and�Flexion.

Planning and delivery of the Million Moves project was 
a primary focus for the WA team, as the lead region 
with Western Australia accounting for 50% of national 
registrations. The WA team also took a key role in a national 
level engaging and securing involvement of sponsors and 
national partners.

Following the inaugural event in November 2024, AUSactive 
formalised the partnership as the exclusive industry partner 
to Expro, the pinnacle health and �tness event in WA to 
support delivery of the Pro education summit in Nov 2025.

Local advocacy included engaging both the preventative 
health minister and deputy premier together with three other 
MP’s in media events, promoting Million moves. The Fit for 
Of�ce initiative will be delivered with parliamentarians at the 
state level in 2026.

In addition to the state funding AUSactive successful 
secured grant funding to deliver a community mass 
participation obstacle course event (Active X) to encourage 
community physical activity in low social economic area in 
Jan�2026.

AUSactive’s work in WA is proudly support by the WA 
government and LotteryWest. The second year of WA 
funding will commence in October�2025.

Victoria

In 2024, AUSactive was successfully recognised by Sport 
and Recreation Victoria as a State Sport and Active 
Recreation Body (SSARB) for the exercise and active health 
industry in Victoria.

As a recognised peak body, AUSactive is committed to 
being active within the Victorian sport and recreation sector 
and is committed to working with the Victorian Government 
to achieve policy outcomes and making a signi�cant 
contribution to the exercise and active health sector, by 
delivering opportunities for Victorians to participate in safe 
inclusive environments.
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During the course of the reporting year, AUSactive’s 
effective advocacy efforts under its peak body recognition 
has enabled Victorian �tness businesses, who must be 
AUSactive members, to participate in the Get Active Kids 
Voucher Program, giving eligible children access to $200 
vouchers for physical activity programs.

By championing this initiative, AUSactive ensures that 
its members, �tness facilities meeting all program 
requirements, can register as activity providers. This 
initiative not only supports families in accessing affordable 
�tness opportunities, but also strengthens the industry’s 
credibility and role in promoting active, healthy lifestyles for 
children across Victoria.

A showcase event reinforcing Inclusivity was the 2025 
Diversity and Inclusion In Leisure Forum, held in Melbourne 
and coordinated by a committee including AUSactive, ARV, 
Aligned Leisure, Belgravia Foundation, Belgravia Leisure, 
BlueFit, Disability Sport & Recreation, and YMCA Vic.

The Forum brought together over 220 professionals to 
explore inclusive practices across the sector. The event 
featured TEDx-style presentations, focusing on themes 
such as community engagement, mental health, workforce 
diversity, and combating loneliness.

Its success highlighted the power of collaboration and 
evidence-based planning. Based on the success of these 
programs, two forums are planned for 2025-2026, furthering 
the commitment to creating an accessible and welcoming 
industry for all Victorians.

With strong connections to the Victorian recreation sector, 
AUSactive has, and is continuing to work with the variety 
of stakeholders associated with our industry, including 
government, academia, schools, businesses, and most 
importantly, our current and future AUSactive members 
across the state, to advance the profession of exercise 
and physical activity in Victoria, and support the broader 
community in the pursuit of life-long physical activity, good 
health and wellbeing.

Queensland

In 2024, AUSactive received funding through Queensland’s 
Active Industry Project Fund as a peak body, to increase 
physical activity participation across the state. This funded 
the 2025 Million Moves campaign in Queensland engaging 
2,520 Queenslanders across the state (exceeding the target 
of 800 participants), that predominantly also reached its 
target cohort, women.

AUSactive has also continued its involvement with the 
Active Queenslanders Industry Alliance (AQIA), which 
is the voice of the industry in relation to the skills and 
training needs and other workforce development issues in 
Queensland.

As a peak body, AUSactive, along with QSport and 
Outdoors Qld, make up the three bodies of AQIA in 
achieving its service delivery to grassroots organisations 
and clubs, as well as online event management, webinars 
and e-learning opportunities.

Over the past 12 months, AUSactive has worked with AQIA 
to promote various projects for the Queensland exercise 
and �tness industry as well as support:

 �ƒThe AQIA Industry Reference Group to provide strategic 
direction to workforce projects

 �ƒAdvising AQIA on impacts of government policies on the 
�tness industry

 �ƒWorking with AQIA to engage the Queensland 
�tness�industry

 �ƒThe recruitment of Matt Levy (OAM) – former 
Paralympian, as the Diversity and Inclusion Advisor

 �ƒThe recruitment of Luis Santos as the Active Industry 
Career Advisor

 �ƒThe introduction of the AQIA career’s hub

 �ƒThe support of business through the Queensland �oods
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Fit for Of�ce 
National Launch at Parliament House
In November 2024, AUSactive delivered the second 
annual Fit for Of�ce challenge, sponsored by Myzone. 
The campaign engaged 37 Federal Parliamentarians and 
more than 250 staff, encouraging them to incorporate 
movement into their daily routines, to see who could do the 
most physical activity, and model healthy behaviour for the 
Australian community.

Fit for Of�ce played a key role in developing our 
relationships with parliamentarians for meaningful policy 
conversations. The challenge highlighted physical activity 
as an important part of leadership, demonstrating that even 
with demanding workloads, parliamentarians can make 
movement part of their daily routine.

Our partnership with the Health and Recreation Centre 
Canberra, (the Parliament Gym), allowed us to connect with 
Members and Senators, deepen those relationships, and 
share insights about the campaign and the broader health 
bene�ts of being active.

Fit for Of�ce also provided a valuable platform to discuss 
our key policy priorities, including:

 �ƒ The need for a national public health campaign to 
increase physical activity and;

 �ƒ Reforming Fringe Bene�ts Tax so businesses can offer 

gym memberships to employees without penalty

National CEO Forum 
Building a Uni�ed�Voice
Coinciding with the 2024 Fit for Of�ce launch, 
AUSactive hosted its inaugural CEO Forum at 
Parliament House. 19 CEOs from across the country 
attended, joined throughout the meeting, by six Federal 
Parliamentarians, to discuss our advocacy strategy 
and the opportunities and challenges facing the active 
health industry.

Participants agreed that such leadership gatherings, 
focused on shared issues, governance, and 
collaboration, should be held annually.

This led to AUSactive to establishing the CEO Forum as a 
yearly �agship event to take place again in July 2025. The 
second CEO Forum set out to attract 30 CEOs and over 
100 Industry Leaders in the Parliament House Theatre.

The Industry Forum was opened by Ms Ali France, 
Member for Dickson in Queensland, with ten Federal 
Parliamentarians from bipartisan representation, 
contributing insights on how the active health sector 
can better support national wellbeing and partner with 
government.

Associate Professor David Scott also (Deakin 
University) presented on GLP-1 weight-loss medications 
and the critical role of strength training, highlighting the 
importance of exercise professionals in the broader 
health system.

Later that night, delegates gathered at the QT Hotel 
for dinner, hosted by AUSactive, to share insights from 
the�day.

AUSactive Annual Report 2024/2514



Driving National Leadership in Preventive Health and Physical Activity
2024–2025 saw another signi�cant step forward for AUSactive’s advoc acy and policy agenda. Our efforts focused on 
promoting physical activity to be embedded within national health pr iorities, and strengthening our position as the leading 
voice for the active health and exercise sector.

Through strategic partnerships, our Million Moves campaign, national for ums, and direct engagement across government, 
and community sectors, we continued to drive meaningful progress towa rd a more active and healthier Australia. Some 
advocacy and policy highlights include:

 �ƒA $14 return on investment for every $1 spent 
on�prevention

 �ƒA reduction in the $585 million in annual direct healthcare 
costs associated with inactivity

 �ƒA speci�c engagement of women, who face greater 
barriers to activity and experience higher rates of 
health�challenges

The proposal recommended that a national public health 
campaign be supported by rolling out our proven Million 
Moves model, the community-based program designed 
to increase physical activity, piloted successfully on 
the Sunshine Coast in 2024 and subsequently funded 
in Queensland and Western Australia, Ballarat and 
Wollongong for 2025.

Driving Reform With Private Healthcare Australia

AUSactive is working closely with Private Healthcare 
Australia (PHA) to support major national reforms that will 
expand consumer access to evidence-based preventive 
health services. Recent legislative changes advocated by 
AUSactive representatives have successfully reinstated 
rebates for select natural therapies, and following the 
2024 clinical effectiveness review, new opportunities 
have been created for rebates to be claimed for Pilates, 
Yoga, Tai Chi and structured exercise delivered by 
accredited�professionals.

Private health insurers are now working with industry 
associations to develop the required accreditation, claims 
and compliance processes, expected to be in place by 
early�2026.

Federal Budget Submission – Embedding Physical 
Activity in the Health System

AUSactive continued its leadership as the national 
peak body championing prevention and active health 
through our 2024–2025 Federal Budget Submission. 
This called for comprehensive investment in preventive 
health,�recommending:

 �ƒ Lifting preventive health funding to 5% of total 
health�expenditure

 �ƒ A National Public Health Campaign to increase physical 
activity to include funding for a Million Moves campaign to 
get the nation more active

 �ƒ Reform of FBT to allow employers to provide physical 
activity memberships without tax penalties

 �ƒ Means-tested Physical Activity Vouchers to reduce 
barriers for people to access active health and 
exercise�facilities

Out-of-Budget Submission – Active Body, Healthy 
Mind

In addition, AUSactive submitted an out-of-budget proposal 
outlining an evidence-based national initiative building on 
implementing a public health campaign to engage inactive 
Australians, to improve movement, mental health, and 
community connection. Key components included our aims 
to achieve:

 �ƒ A targeted national campaign to improve mental health, 
reducing new cases of anxiety and depression by 20%

 �ƒ Reducing obesity, cardiovascular disease, and type 2 
diabetes by 5%
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AUSactive has proposed a national, safety-focused model 
to support implementation, including:

 �ƒ A national accreditation framework for 
eligible�practitioners

 �ƒ Industry consultation to ensure alignment with practice 
and consumer needs

 �ƒ Development of item schedules, rules of use and 
implementation tools for insurers and professionals

These reforms will help insurers deliver greater member 
value, support long-term health outcomes, and strengthen 
the role of evidence-based exercise within Australia’s 
health�system.

Government Engagement and Parliamentary 
Outreach

Throughout the year, AUSactive held numerous meetings 
with Federal Parliamentarians and advisers to progress 
preventive health priorities, including:

 �ƒ Senator for South Australia, the Hon Anne Ruston, 
Shadow Minister for Health and Ageing

 �ƒ Dr Mike Freelander MP, Chair, Standing Committee 
on Health, Aged Care and Disability and Member for 
Macarthur NSW

 �ƒ The Hon Dr Andrew Leigh MP, Assistant Minister for 
Productivity, Competition, Charities, Treasury and 
Employment and Member for Fenner ACT

 �ƒ The Hon Ged Kearney MP, then, Assistant Minister for 
Health and Member for Cooper VIC

 �ƒ The Hon Andrew Wallace MP Shadow Attorney General 
and Member for Fisher QLD

 �ƒ The Hon Angus Taylor MP, then Shadow Treasurer and 
Member for Hume NSW

 �ƒ The Hon Melissa McIntosh MP, then Deputy Chair of 
Standing Committee on Health, Aged Care and Disability, 
then Shadow Minister for Mental Health and Suicide and 
Member for Lindsay NSW

 �ƒ Victorian Senator Lisa Darmanin

 �ƒ Western Australian Senator Louise Pratt

 �ƒ Simon Kennedy Member for Cook NSW

 �ƒ The Hon Dan Tehan MP, then Shadow Minister for 
Immigration and Member for Wannon VIC

 �ƒDr Sophie Scamps, member of the House Standing 
Committee on Health, Aged Care and Disability and 
Member for Mackellar NSW

 �ƒDr Gordon Reid, member of the House Standing 
Committee on Health, Aged Care and Disability and 
Member for Robertson NSW

 �ƒThe Hon Emma McBride, Assistant Minister for Mental 
Health and Suicide Prevention, and Assistant Minister for 
Rural and Regional Health and Member for Dobell NSW

 �ƒTracey Roberts, Member for Pearce WA

These meetings strengthened AUSactive’s relationships 
across government.

Advocacy for Inclusive Physical 
Activity – Dance Fitness in Schools
AUSactive also advocated to the government seeking to 
have Dance Fitness recognised as an eligible activity in 
the federal Sporting Schools Program. Currently excluded 
because it is not a “traditional sport,” Dance Fitness is a 
vital, inclusive activity, especially for students in Schools 
for Speci�c Purposes, that provide specialist and intensive 
support in a dedicated setting for students with moderate to 
high learning and support needs.

Evidence shows that:

 �ƒGym-based activities are the most popular for 
15–19-year-olds nationally

 �ƒDance Fitness promotes con�dence, coordination, 
emotional regulation, and social development

 �ƒGymnastics (with similar skill demands) is already an 
eligible activity

 �ƒAUSactive has recommended that Dance Fitness be 
included, in this program and is awaiting a decision 
from�government.

Af�liated Membership with ASC
AUSactive was invited to continue for a further two years as 
an inaugural member of the Australian Sports Commission 
(ASC) af�liates program under their Play Well strategy.

The objective of ASC’s af�liate program is to unite and align 
not-for-pro�t national peak bodies who deliver or support 
sporting or recreation activities, and whose core function 
encourages Australians to be physically active.

AUSactive involvement is an acknowledgement of our 
organisation forming a signi�cant part of the sport and 
active recreation ecosystem. The ASC Play Well Af�liate 
Program aims to create a coordinated approach for more 
organisations to contribute to shaping and activating 
the Play Well Strategy. As an af�liate, this provided 
the opportunity to roll out our Million Move on a larger 
national scale, particularly in Wollongong and Ballarat as a 
regional�pilot.
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FOSTER 
PROFESSIONAL 
CREDIBILITY OF 
INDUSTRY

Standard and Guideline 
Development
AUSactive’s role in setting and maintaining standards 
is vital for the active health and exercise industry. Clear, 
evidence-based guidelines ensure safe, consistent 
practices that build trust among businesses, professionals, 
and consumers. These standards enhance service quality, 
protect consumers, and strengthen industry credibility, 
driving sustainable success for all stakeholders.

With the support of the Health and Fitness Industry 
Standards Council, the following standards and guidelines 
were reviewed and updated:

 �ƒScope of Practice for Registered Exercise Professionals

 �ƒCode of Ethical Conduct for Professionals

 �ƒVirtual Health & Fitness Training Service Guideline

 �ƒWork Health & Safety Guide

 �ƒPre-Exercise Screening & Risk Factor 
Assessment�resources

Private Health Fund Reform & 
Accreditation
AUSactive continued to strengthen its leadership in 
professional standards this year, issuing over 10,000 private 
health fund provider numbers to accredited professionals. 
This milestone re�ects growing recognition of AUSactive 
accreditation across the health insurance sector.
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Business Accreditation
The AUSactive Quality Business Accreditation program is 
the �rst continuous quality improvement program designed 
for �tness and health facilities within Australia. The program 
focuses on key elements of running a business and 
addresses any issues that may arise. The primary aim is to 
ensure consistent standards and service delivery are met, 
and where possible, exceed the customers’ expectations.

AUSactive proudly celebrates the outstanding commitment 
business members that meet or maintained our 
accreditation standards during the reporting year. These 
facilities exemplify excellence in delivering safe, high-quality 
health and �tness services to their communities,� 
and include:

 �ƒ Aquamoves

 �ƒ Kilcoy Indoor Sports Centre & Gym

 �ƒ Oak Park Sports & Aquatic Centre

 �ƒ Coburg Leisure Centre

 �ƒ Richmond Recreation Centre

 �ƒ Fitzroy Swimming Pool

 �ƒ Collingwood Leisure Centre.

A special congratulations goes to Collingwood Leisure 
Centre, winner of the National Quality Accredited 
Business of the Year. This achievement re�ects their 
exceptional compliance with AUSactive’s rigorous 
Business Accreditation Framework, which includes meeting 
standards in governance, safety, customer experience, 
and continuous improvement. Their dedication sets a 
benchmark for the industry, ensuring safe, inclusive, and 
effective environments that empower individuals to lead 
active, healthy lives.

University Mapping
AUSactive’s university registration pathway initiative is 
forging strong partnerships with leading universities across 
Australia to support hundreds of students pursuing careers 
in the exercise and active health industry. By mapping 
Exercise Science and related degrees, AUSactive helps 
students meet the registration requirements for roles 
such as Personal Trainer or Gym Instructor, often before 
graduation. This collaboration ensures that academic 
programs align with industry standards, providing students 
with a clear and supported pathway into the workforce. 
With over 20 universities already involved, the initiative 
is expanding rapidly, re�ecting a shared commitment to 
professional excellence and employability in our industry.

International Portability
AUSactive maintained its member association with the 
International Confederation for Registers of Exercise 
Professionals (ICREP). This alliance enables the 
international portability of AUSactive professionals to other 
member countries. Over 180 exercise professionals have 
applied for AUSactive registration this year, approximately 
40% are from the UK.

180+
Exercise 
Professionals 
Applied

40%
From the UK
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iLearn Professional Development
Over the past year, AUSactive has added nineteen 
educational sessions on the member-exclusive iLearn 
platform. Notable inclusions include Mental Health and 
Motivation, and Fitness for Pregnancy, with over 300 course 
completions for each session.

Additionally, among the popular educational sessions are 
the NDIS-speci�c sessions, which have had over 1,000 
course completions.

The iLearn courses highlight AUSactive’s commitment 
to assisting the active health and exercise industry in 
understanding the bene�ts of working across the diverse 
Australian population. The courses provide excellent value 
for members seeking on-demand and affordable education 
and Continuing Professional Development opportunities.

Continuing Professional 
Development System Update
Over the past year, AUSactive reviewed over 1,000 survey 
responses, conducted interviews, and hosted webinars 
on continuing education and professional development. 
Feedback highlighted the need for a more �exible, modern 
system to keep pace with the industry.

In collaboration with key stakeholders, AUSactive 
transitioned from the traditional CEC program to a dynamic 
Continuing Professional Development (CPD) framework. 
Aligned with leading health industry standards, this new 
system promotes ongoing learning and skill enhancement 
to maintain accreditation and support professional growth

Additionally, early in the next �nancial year, CPD Providers 
will bene�t from streamlined approval processes and 
exciting prospects for international recognition of courses 
through select ICREP member countries, promoting 
Australia’s high-quality industry education globally.

Professional Audits
AUSactive conducts random audits on registered 
professionals to uphold industry standards. Encouragingly, 
this year only seven professionals, just 1% of those audited, 
were assessed and suspended for non-compliance during 
their registration period. This result re�ects strong overall 
adherence to registration requirements across the sector.

Trends & Workforce Research
A member workforce survey was undertaken, capturing 
data from 70 business operators representing intel 
from over 1,300 health and �tness businesses across 
Australia. The �nding that two-thirds of employers felt that 
they wouldn’t be at optimal staf�ng levels with exercise 
professionals in the next twelve months has been used to 
support advocacy efforts at the state and federal levels.

The results also highlighted the importance of segmenting 
ANZSCO job classi�cations. AUSactive’s collaboration 
with the ABS will provide for a future census to pro�le 
yoga and Pilates professionals, separately from �tness/
exercise�professionals.

Research with over 600 professionals nationally supported 
AUSactive’s release of anticipated trends for 2025, which 
highlights a shift toward more inclusive, holistic, and health-
integrated approaches to exercise. The top trend is Fitness 
Programs for Older Adults, re�ecting the growing demand 
for routines that support independence and quality of life in 
aging populations.

Other key trends include Exercise for Mental Health, Pilates 
and the use of Wearable Technology. There’s also a rising 
emphasis on registered exercise professionals, ensuring 
high standards and ethical practices. Overall, the industry 
is moving toward personalised, wellness-focused �tness 
that supports both physical and mental health across all 
age�groups.
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DELIVERING 
VALUED SUPPORT 
TO AN ENGAGED 
MEMBERSHIP

The past year has been a 
transformative one for AUSactive 
as we deepened industry 
engagement, expanded our 
reach across Australia, and 
strengthened the pathways 
that connect professionals, 
businesses, students, and 
suppliers across the active health 
ecosystem. Through strategic 
partnerships, on-the-ground 
member engagement, targeted 
campaigns, and a strengthened 
presence at industry events, we 
have continued to champion 
growth, visibility, and community 
for our members.
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A Simpler, Smarter  
Membership Model
Complementing the Strategic Plan was a bold reimagining 
of AUSactive’s professional membership structure, 
which launched at the end of the reporting period. This 
represented a major reform of the registration framework, a 
move designed to modernise, simplify, and better re�ect the 
diverse, multidisciplinary nature of Australia’s exercise and 
active health industry. At the core of the changes is a new 
two-tiered structure — Registered and Accredited — which 
replaces the previous multi-layered structure, which many 
professionals found complex and fragmented.

AUSactive Registered Professional

 �ƒRequirements:  Hold a relevant quali�cation, have current 
First Aid and CPR certi�cation, and be covered by a valid 
insurance policy.

 �ƒWhat it means: You have met the baseline industry 
standards for working in the active health and 
exercise�industry.

 �ƒContinuing Professional Development (CPD): Not 
mandated, but highly recommended to maintain skills.

AUSactive Accredited Professional

 �ƒRequirements: All the requirements of a registered 
professional, plus 20 CPD points over a rolling two-year 
period.

 �ƒWhat it means: You are committed to ongoing 
professional growth and have achieved a higher level of 
industry credential.

 �ƒBene�ts: Enhanced access to exclusive tools, resources, 
and bene�ts, and eligibility for private health fund 
insurance rebates.

The updated model introduces a clearer, more inclusive 
pathway for recognition across a wide range of exercise 
professionals, including personal trainers, yoga and Pilates 
instructors, group �tness leaders, and clinical exercise 
specialists.

The overhaul followed extensive industry consultation, 
including surveys, focus groups, and interviews with 
members, employers, and training organisations. Feedback 
overwhelmingly pointed to the need for simplicity, 
recognition, and greater �exibility.

From CECs to CPD 
A Strategic Shift
AUSactive has rebranded its 
Continuing Education Credits 
(CECs) to Continuing Professional 
Development (CPD), a move that 
re�ects our alignment with allied 
health standards and professional 
norms across broader health and wellness�sectors.

The change is more than just a name. It recognises that 
learning happens in many ways, from mentoring, in-
house education and volunteering, to formal courses and 
research-based development.

The new CPD system better re�ects the way professionals 
learn today—whether through workshops, online courses, 
or mentoring. This evolution ensures:

 �ƒGreater �exibility in how professionals earn and report 
development

 �ƒClearer understanding for allied health, government, and 
external stakeholders

 �ƒEnhanced recognition of members’ full skillset on 
AUSactive’s national�directory
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More Opportunities for Group 
Exercise Leaders
In a major shift, AUSactive is now recognising a wider range 
of Group Exercise Leader (GEL) training programs, including 
those delivered by private providers outside the traditional 
Certi�cate III framework.

This creates greater entry-point diversity, especially 
valuable for boutique �tness operators, community 
programs, and instructors in regional areas.

The simpli�ed pathway to register as a Group Exercise 
Leader (GEL), including Les Mills Initial Training and similar 
pre-choreographed certi�cations, alongside mandatory 
safety requirements, enables trainees to start teaching 
sooner while strengthening safety and quality standards 
across the sector.

Student Career Webinars & 
Presentations
A core focus of the year was strengthening the talent 
pipeline and educating the next generation entering the 
active health sector. Key student engagement highlights 
include:

 �ƒ Over 20 face-to-face career presentations delivered 
across TAFE, Fit College (multiple campuses), and other 
education providers.

 �ƒ 25 virtual student presentations delivered for TAFE, Fit 
College, Women’s Fitness Education Online, Australian 
Learning Group, ABM Further Education and more.

 �ƒ Career Pathway Webinars, including collaborations with:

 �ƒ Australian Defence Force Careers

 �ƒ Compass Mining Group

 �ƒ Fitness Lifestyle International Recruiters

 �ƒ Combined with additional WA and GBR contributions, the 
team collectively delivered over 50 student and career 
pathway presentations nationally, supporting thousands 
of emerging professionals to join the workforce 
with�con�dence.

Business Member Site Visits & 
Engagement
Strengthening relationships with AUSactive’s business 
members remained a top priority. National business 
engagement has included:

rs of all sizes.

90+

80+

100+

20+

business site visits conducted across franchises, 
independent studios, and Pilates/yoga businesses

club catch-ups with franchise partners

onboarding sessions run by business managers to support 
new members

member meetings in WA

Through these touchpoints, the team provided hands-on 
support, showcased new AUSactive tools and resources, 
and strengthened relationships with operators of all sizes.
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Industry Conferences
AUSactive proudly attended, presented at, or supported a 
wide range of industry-leading events throughout the year. 
These events helped strengthen relationships with franchise 
groups, independent businesses, education providers, and 
emerging professionals.

Industry Events & Conferences Attended

 �ƒVision Personal Training Conference

 �ƒFILEX Leadership & Business Summit

 �ƒ Jetts Fitness State Meeting

 �ƒLift Brands Conference

 �ƒBFT Conference

 �ƒFernwood Conference

 �ƒLTYB Conference

 �ƒEFM Conference

 �ƒKX Pilates Conference

 �ƒPlus Fitness Conference

 �ƒLift Brands & Plus Fitness Events

 �ƒACPE (Australian College of Physical Education) 
Student�Fair

 �ƒAdditional franchise and supplier events across NSW, 
QLD, VIC & WA

These events helped us amplify AUSactive’s voice, share 
key sector updates, highlight membership bene�ts, 
and connect with leaders across boutique studios, 
large franchise networks, corporate operators and 
education�institutions.

Member Bene�ts & Digital 
Credentials
This year saw strong uptake of AUSactive’s member 
bene�ts, with business owners, professionals, and students 
increasingly engaging with our digital tools, resources, and 
professional recognition offerings.

Our digital credential platform experienced signi�cant 
activity throughout the year, demonstrating the value 
that members place on veri�ed quali�cations and 
professional�recognition.

Our digital credentials continue to play a key role in 
elevating professionalism, supporting employability, and 
strengthening consumer con�dence across the sector.

Digital Credential Highlights

The high level of activity across these digital assets 
reinforces the importance of professional standards and 
supports improved visibility for our members within the 
active health workforce.

Top 5 Bene�ts Used

 �ƒFree jobs board

 �ƒFree HR service

 �ƒFree Legal Service

 �ƒLawpath

 �ƒActiveXchange Platform

Industry Insights – New Episodes
Our Industry Insights series continued to spotlight 
thought leaders, innovators, and subject-matter 
experts. This year’s guests included:

 �ƒBrooke Turner – Women’s Health

 �ƒCraig Harper – Mental Health & 
Motivation

 �ƒC Jai – Piates Journal

These conversations provided members with 
evidence-based insights, sector trends, and stories 
from across the active health community.
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Marketing & Engagement 
Campaigns
The Business Development and Marketing teams partnered 
closely to deliver campaigns that elevated member stories, 
strengthened engagement, and showcased the diversity of 
our sector.

Key Campaigns Launched

 �ƒCareer Pro�le Campaign

 �ƒCelebrating real career journeys and inspiring the next 
generation.

 �ƒBehind-the-Scenes (BTS) Content Series

 �ƒGiving members an authentic look into AUSactive’s work, 
events, and industry connections.

 �ƒWE ARE AUSactive Storytelling Campaign

 �ƒSpotlighting the people, stories, and communities that 
shape our active health sector.

These campaigns signi�cantly strengthened our brand 
presence across social platforms and deepened member 
connection.

Marketing & Digital Performance

WEBSITE TR AFFIC

AUSactive experienced strong digital growth, with the 
following key metrics demonstrating signi�cant engagement 
across our online platforms.

47,746
total views

13,000
unique users

Strongest readership to date, driven by 
industry stories, advocacy updates and 
award features.

REACTIVATED Digital Magazine
Five editions of REACTIVATED were published this 
�nancial year, achieving:

417k
active users 
(64% annual 
increase)

607k
sessions

945k
page views  
(34% annual 
increase)
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SOCIAL MEDIA PERFORMANCE

The year saw continued positive growth across all major 
social channels. Engagement increased with strong content 
performance, driven by advocacy campaigns, Million 
Moves, and member stories, with the following key metrics:

29k
page likes

1 million
impressions

FACEBOOK

30k
followers (24% 
annual increase)

LINKEDIN 

12k
followers

42%
Increased 
engagement

INSTAGR AM

Customer Service
AUSactive’s customer service performance in 2024–2025 
re�ects our strong commitment to quality, responsiveness, 
and member support. This year, our Google reviews 
maintained an impressive 4.5-star average, demonstrating 
consistent satisfaction and trust across all quarters. Our 
team delivered high-volume, high-quality support,�including:

Service excellence remained a key focus 
throughout the year, with our member 
happiness rating peaking at 92% in Q4, 
highlighting the team’s dedication to delivering 
timely, reliable, and industry-leading support.

These results underline AUSactive’s proactive 
approach to member care and our ongoing 
commitment to providing a seamless and 
supportive experience for all professionals, 
businesses, and students across the active 
health industry.

As AUSactive continues to grow its presence 
nationally, our team remains focused on 
strengthening industry relationships, driving 
meaningful engagement, supporting students 
and job seekers, and amplifying the voices of 
our members. Through deeper collaboration, 
stronger partnerships, and increased visibility, 
we are committed to building an active health 
sector that is connected, future-ready, and 
aligned to the needs of our diverse community.

5,000+

7,300+

5,000+

quali�cations and certi�cates 
veri�ed each quarter, ensuring 
accuracy and con�dence in 
member�credentials

CPD entries veri�ed per quarter, 
supporting ongoing professional 
development

inbound calls and emails 
managed quarterly, re�ecting 
strong member engagement and 
communication

2
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National Awards Program

The AUSactive National Awards Program boasts a rich history of recognisi ng and 
celebrating the exceptional achievements within the Australian activ e health and 
exercise industry. The 2024 Awards Gala Night was held on 11 October 2024 at Do ltone 
House, Jones Bay Wharf,�Sydney.

The 2024 Award Program saw a record number of submissions and �nalists acros s all 
categories, showcasing the outstanding and growing talent from right ac ross�Australia.

38 individuals and businesses were announced as winners across 35 differ ent awards. 
In additional to the individual and business awards, the evening also ann ounced the 
recipients of the AUSactive Roll of Honour and Chair’s�Award.

Individual Categories

 �ƒPersonal Trainer of the Year – Dimitri Kogan, Western 
Australia

 �ƒGroup Exercise Instructor/Leader of the Year – Steven 
Halligan, Halligan’s Fitness, Queensland

 �ƒClub Manager of the Year – Carly Burr, World Gym 
Toowoomba, Queensland

 �ƒEducator of the Year – Mish Wright, Victoria

 �ƒAqua Professional of the Year – Irene Lalana, Irela Aqua 
and Fitness, Queensland

 �ƒPilates Professional of the Year – Lauren Stott, Victoria

 �ƒStudent of the Year – Michelle Caldwell, Victoria

 �ƒYoga Professional of the Year – Simon Ngo, Flow Athletic, 
New South Wales

 �ƒYoga Therapist of the Year – Tanaya Ti’en, Mind Body 
Collective, Western Australia

Business Categories

 �ƒCEC Provider of the Year

 - Fitness Education Online, New South Wales

 - Unite Health, Victoria

 �ƒ Independent Business of the Year – Paradise Fitness, 
Queensland

 �ƒLeisure Centre of the Year – Coburg Leisure Centre, 
Victoria

 �ƒMultiservice Business of the Year – Hawthorne Aquatic 
and Leisure (HALC), Victoria

 �ƒFranchise Group of the Year – Jetts Fitness, Queensland

 �ƒFranchisee of the Year – Guneet Cheema, Fernwood 
Fitness Cranbourne, Narre Warren, and Clayton, Victoria

 �ƒPilates Business of the Year – Polestar Pilates, New South 
Wales

 �ƒYoga Business of the Year – Total Fusion Australia, 
Queensland

 �ƒQuality Accredited Business of the Year – Armadale 
Fitness and Aquatic Centre, Western Australia

AUSactive National Awards 2024 National Winners
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AUSactive National Awards 2024 National Winners

Community Categories

 �ƒSocial Value & Community Impact Award

 - ActiveStrongerBetter, New South Wales

 - Kangatraining Australia, Queensland

 �ƒMost Inclusive and/or Diverse Program – Youth Moves 
Program, Thriving in Motion, Western Australia

 �ƒMental Health Awareness Award

 - The Happy Hour Initiative, Snap Fitness, Queensland

 - Therapy Fitness, Queensland

 �ƒ Industry Innovation Award – Immersion Therapy, Belgravia 
Health and Leisure, Victoria

Industry Suppliers Categories

 �ƒ Innovator of the Year Award – Hapana Australia, New 
South Wales

 �ƒBest Equipment Supplier Award – Pilates Reformers 
Australia, New South Wales

 �ƒBest Technology Integration Award – Technogym, New 
South Wales

People’s Choice

 �ƒPeople’s Choice Small Business – Teambros Fitness 
Clubs, New South Wales

 �ƒPeople’s Choice Medium Sized Business – Fernwood 
Fitness North Lakes, Queensland

 �ƒPeople’s Choice Large Business – City of Melville 
LeisureFit Recreation Centres, Western Australia

 �ƒPeople’s Choice Registered Professional – Linda Ham, 
Club Manager at Teambros Fitness Club, New South 
Wales

 �ƒPeople’s Choice Brand – Fernwood Fitness

10 THOUSAND FEET Awards

 �ƒ10 THOUSAND FEET Employer of Choice Award

 - Multi Location – Fernwood Fitness

 - Individual Club Part of a Multi-location Brand – 
Fernwood Toowoomba

 - Council Facility or Leisure Centre – Aqua�t, New South 
Wales

 �ƒ10 THOUSAND FEET Member Love Award

 - PT/Group Training – Vision Personal Training

 - Small Footprint/Low Staff 24/7 – Jetts Fitness

 - Big Box Gym – World Gym

Special Awards

 �ƒAUSactive Chair’s Award

 - Geoff Lord, Chairman and CEO, Belgravia Group

 �ƒAUSactive Lifetime Award and Roll on Honour

 - Leanne Sklavenitis, Ambassador, FightMND and Author, 
Finding Awesomeness Through Adversity

 �ƒAUSActive Roll of Honour Award

 - Nigel Benton, Publisher, Australasian Leisure 
Management

 - Katrina Edwards, Co-Founder, Aligned for Life Pilates 
and Director, National Pilates Training

 - Harry Konstantinou, Co-Founder, Viva Leisure
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Events & Conferences
AUSactive delivered a strong and highly engaged calendar 
of events, conferences, and professional development 
opportunities across the reporting year. More than 280 
professionals attended the Melbourne and Sydney Active 
Health Summits, which featured leading experts presenting 
on mental health, chronic conditions, inclusive practice, 
high-performance sport, and rehabilitation.

The Senior Management Summit (SMS) brought together 
148 industry leaders for strategic insights into innovation, 
business leadership, and future industry challenges.

The SMS culminated in the AUSactive National Awards 
Gala, which received 570 entries across 36 categories and 
welcomed 401 attendees, celebrating excellence across 
the�sector.

AUSactive also supported numerous key industry events 
and expanded its education reach through 27 webinars, 
attracting 5,981 registrations and 3,390 attendees. 
Strategic partnerships with major organisations further 
strengthened sector collaboration and enhanced member 
value. 2024/25 saw signi�cant growth in engagement, 
education, and industry recognition, reinforcing AUSactive’s 
commitment to elevating standards and supporting 
professionals�nationwide.

2024 Active Health Summit – 
Melbourne

128 Attendees
Date:  Saturday, 13 April 2024

Venue: Melbourne Convention and Exhibition Centre 
(MCEC)

The summit was dedicated to covering essential health 
topics, aiming to enhance the skill set of professionals 
working with clients dealing with all abilities, mental health, 
high-performing sports, men’s and women’s health, chronic 
health issues, injury prevention, and rehabilitation. Led by 
renowned professors, industry experts, and allied health 
professionals, the sessions provided valuable insights.

The AUSactive Senior Management Summit 2024 took 
place at ICC, Sydney, offering a unique opportunity to 
engage with thought leaders, gain cutting-edge insights, 
and explore innovative strategies that drive success. This 
was an exclusive one-day event designed for CEOs, CMOs, 
General Managers, National Managers, Business Owners, 
Industry Suppliers, and Operations Managers in the active 
health and exercise industry.

2024 Senior Management Summit

148 Attendees, 8 Speakers
Date: Friday, 11 October 2024

Venue: The International Convention Centre, Sydney

2024 Active Health Summit – Sydney

153 Attendees, 6 Speakers
Date:  Saturday, 12 October 2024

Venue: The International Convention Centre, Sydney

Summit 2024

Summit 2024

Summit 2024
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Key Industry Events Supported

FILEX Leadership & Business Summits

Diversity and Inclusion Forum in Leisure

Clean Health Forum

AUS Fitness Expo (Melbourne) 
& Trade Show (Sydney)

National Sports 
& Physical Activity Convention

Healthy Ageing Summit

Ignite Fitness Business

Technogym Global Education Event

Beyond Activ (Singapore & Sydney)

Expro Fitness Summit & Festival

Webinars

27
Total Webinars hosted (free for members) 

5,981
Total registration number

3,390
Total Attendee Number

Webinar topics included:

 �ƒCreating Your Ultimate One-Page 2024 Fitness  
Marketing Plan.

 �ƒPathways to Yoga Therapy

 �ƒYoga Therapy and Neurodivergence

 �ƒ Industry Insights x Million Moves Edition – Guy Leech

 �ƒThe Truth about Training People with Disabilities and the 
NDIS

 �ƒUnravelling the 100% Fruit Juice Myth

 �ƒFinancial Fridays: Superannuation with Shand Taylor 
Lawyers

 �ƒThe Fast Fitness Client Formula: Get leads and clients 
fast with this simple formula

 �ƒFinancial Fridays: Superannuation with HESTA

 �ƒMovement for Mental Health: Critical insights from one of 
the world’s most in�uential mental health researchers

 �ƒYoga Therapy and Children

 �ƒHow Important is a Good Accountant

 �ƒTai Chi for Health: An Introduction for Exercise 
Professionals and Fitness Leaders.

 �ƒWhy Youth Physical Development Is the Next Big Thing in 
Australia

 �ƒMaximising Lawpath

 �ƒQuality Matters: Aqua Insights and Expectations

 �ƒYoga Therapy for Endometriosis and Pelvic Pain 
presented by Jill Harris

 �ƒQ&A- Loophole Laws and why they matter

 �ƒWomens Health Week- Breast Cancer Awareness

 �ƒEnhancing Group Fitness Coaching with Tech

 �ƒFrom Sole Trader to Million-Dollar Business: Key 
Strategies for Small Fitness Enterprises.

 �ƒPreventing Heart Attacks in the Fitness Industry (with 
Warrick Bishop)

 �ƒFree 60 Min Kids Yoga Training

 �ƒHormonal Health and High-Performance Training for 
Women and Girls

 �ƒNDIS Essentials Update: Leveraging the Latest 
Recommendations for Success

 �ƒMel Tempest Group Fitness

 �ƒTechnogym Holistic Wellness
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PARTNERS AND 
SPONSORS
Thank you for your support
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BOARD & 
GOVERNANCE
We extend our sincere appreciation to our volunteer Board of 
Directors and all other volunteers, whose generous contributions 
of time, energy, and commitment make it possible for AUSactive 
to carry out its work. Their dedication strengthens our mission, 
enriches our community, and ensures that we can continue making 
a positive and lasting impact.

Board of Directors 

 �ƒ Emmett Williams (Chair) 

 �ƒ Jayne Blake (Former Chair) 

 �ƒ David Aitchison 

 �ƒ Elaine Jobson 

 �ƒ Jen Dugard 

 �ƒ Mel Tempest 

 �ƒ Ryan Hogan 

 �ƒ Tim Firth 

 �ƒ Bikram Karmakar 

 �ƒ John Petrozzi 

 �ƒ Ailish Hanley 

Finance and Risk Committee 

 �ƒ Kevin Huang (Chair) 

 �ƒ Emmett Williams 

 �ƒ Jayne Blake 

 �ƒ Ryan Hogan 

Nomination and Remuneration 
Committee 

 �ƒ Jen Dugard (Chair) 

 �ƒ David Aitchison 

 �ƒ Emmett Williams 

 �ƒ Jayne Blake 

Health and Fitness Industry 
Standards Council 

 �ƒDr Betul Sekendiz (Chair) 

 �ƒProfessor Elisabeth Wilson-Evered 

 �ƒDr Dan Jolly 

 �ƒSimon Bishop 

 �ƒGavin Aquilina 

 �ƒChristie Boucher 

 �ƒCheye Hill 

 �ƒAnita Delbridge Goswell 

 �ƒEllen Nash 

 �ƒRJ Houston 

 �ƒRhys James 

 �ƒNadine Kemp 

 �ƒDeborah Moore 

 �ƒChris Alexander (Secretary) 

AUSactive Modalities Advisory 
Group (AMAG) 

 �ƒSally Anderson (Chair) 

 �ƒCatherine Neal 

 �ƒLiz Nable 

 �ƒEllen Nash 

AUSactive Supplier Advisory Group 
(ASAG) 

 �ƒRyan Hogan (Chair) 

 �ƒAndrew Pettet 

 �ƒBarry McDonald 

 �ƒDaniel Moy 

 �ƒDarren Elkin 

 �ƒDarren McMurtrie 

 �ƒEd Zouroudis 

 �ƒGreg Will 

 �ƒMichelle Furniss 

 �ƒMish Wright 

 �ƒCam Prosser 

 �ƒShaun Krenz 

 �ƒRichard Toutounji 

 �ƒMatt Inglis 

 �ƒRhys Davies 

AUSactive Diversity, Equity and 
Inclusion Advisory Group (ADEIAG) 

 �ƒTim Firth (Chair) 

 �ƒVictoria Goodwin-Barlow 

 �ƒAnne Drury 

 �ƒRachel Engelhardt 

 �ƒDeborah Goldberg 

 �ƒFadzai Madziva
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FINANCIAL 
STATEMENTS

AUSactive Limited
Formerly known as Fitness Australia Limited

ABN: 51 131 422 403

For the year ended 30 June 2025
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Exceptions to lease accounting 
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�I�D�L�U�� �Y�D�O�X�H�V�� �D�W�� �W�K�H�� �G�D�W�H�� �R�I�� �W�K�H�� �D�F�T�X�L�V�L�W�L�R�Q���� �,�Q�W�D�Q�J�L�E�O�H�� �D�V�V�H�W�V�� �D�F�T�X�L�U�H�G�� �V�H�S�D�U�D�W�H�O�\�� �D�U�H�� �L�Q�L�W�L�D�O�O�\�� �U�H�F�R�J�Q�L�V�H�G�� �D�W�� �F�R�V�W����
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�)�L�Q�L�W�H���O�L�I�H���L�Q�W�D�Q�J�L�E�O�H���D�V�V�H�W�V���D�U�H���V�X�E�V�H�T�X�H�Q�W�O�\���P�H�D�V�X�U�H�G���D�W���F�R�V�W���O�H�V�V���D�P�R�U�W�L�V�D�W�L�R�Q���D�Q�G���D�Q�\���L�P�S�D�L�U�P�H�Q�W�����7�K�H���J�D�L�Q�V��
�R�U�� �O�R�V�V�H�V�� �U�H�F�R�J�Q�L�V�H�G�� �L�Q�� �S�U�R�I�L�W�� �R�U�� �O�R�V�V�� �D�U�L�V�L�Q�J�� �I�U�R�P�� �W�K�H�� �G�H�U�H�F�R�J�Q�L�W�L�R�Q�� �R�I�� �L�Q�W�D�Q�J�L�E�O�H�� �D�V�V�H�W�V�� �D�U�H�� �P�H�D�V�X�U�H�G�� �D�V�� �W�K�H��
�G�L�I�I�H�U�H�Q�F�H���E�H�W�Z�H�H�Q���Q�H�W���G�L�V�S�R�V�D�O���S�U�R�F�H�H�G�V���D�Q�G���W�K�H���F�D�U�U�\�L�Q�J���D�P�R�X�Q�W���R�I���W�K�H���L�Q�W�D�Q�J�L�E�O�H���D�V�V�H�W�����7�K�H���P�H�W�K�R�G���D�Q�G���X�V�H�I�X�O��
�O�L�Y�H�V�� �R�I�� �I�L�Q�L�W�H�� �O�L�I�H�� �L�Q�W�D�Q�J�L�E�O�H�� �D�V�V�H�W�V�� �D�U�H�� �U�H�Y�L�H�Z�H�G�� �D�Q�Q�X�D�O�O�\���� �&�K�D�Q�J�H�V�� �L�Q�� �W�K�H�� �H�[�S�H�F�W�H�G�� �S�D�W�W�H�U�Q�� �R�I�� �F�R�Q�V�X�P�S�W�L�R�Q�� �R�U��
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�6�L�J�Q�L�I�L�F�D�Q�W���F�R�V�W�V���D�V�V�R�F�L�D�W�H�G���Z�L�W�K���W�K�H���G�H�Y�H�O�R�S�P�H�Q�W���R�I���W�K�H���U�H�Y�H�Q�X�H���J�H�Q�H�U�D�W�L�Q�J���D�V�S�H�F�W�V���R�I���W�K�H���Z�H�E�V�L�W�H�����L�Q�F�O�X�G�L�Q�J���W�K�H��
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Software 

 
�6�L�J�Q�L�I�L�F�D�Q�W���F�R�V�W�V���D�V�V�R�F�L�D�W�H�G���Z�L�W�K���V�R�I�W�Z�D�U�H���D�U�H���G�H�I�H�U�U�H�G���D�Q�G���D�P�R�U�W�L�V�H�G���R�Q���D���V�W�U�D�L�J�K�W���O�L�Q�H���E�D�V�L�V���R�Y�H�U���W�K�H���S�H�U�L�R�G���R�I��
�W�K�H�L�U���H�[�S�H�F�W�H�G���E�H�Q�H�I�L�W�����E�H�L�Q�J���H�V�W�L�P�D�W�H�G���E�H�W�Z�H�H�Q���I�R�X�U���D�Q�G���V�H�Y�H�Q���\�H�D�U�V����
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�H�[�S�H�Q�V�H�G���L�Q���W�K�H���S�H�U�L�R�G���L�Q���Z�K�L�F�K���W�K�H�\���D�U�H���L�Q�F�X�U�U�H�G����
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���K���� �3�U�R�Y�L�V�L�R�Q�V��
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�3�U�R�Y�L�V�L�R�Q�V���D�U�H���U�H�F�R�J�Q�L�V�H�G���Z�K�H�Q���W�K�H���&�R�P�S�D�Q�\���K�D�V���D���O�H�J�D�O���R�U���F�R�Q�V�W�U�X�F�W�L�Y�H���R�E�O�L�J�D�W�L�R�Q�����D�V���D���U�H�V�X�O�W���R�I���S�D�V�W���H�Y�H�Q�W�V�������L�W��
�L�V�� �S�U�R�E�D�E�O�H�� �W�K�H�� �&�R�P�S�D�Q�\�� �Z�L�O�O�� �E�H�� �U�H�T�X�L�U�H�G�� �W�R�� �V�H�W�W�O�H�� �W�K�H�� �R�E�O�L�J�D�W�L�R�Q���� �D�Q�G�� �D�� �U�H�O�L�D�E�O�H�� �H�V�W�L�P�D�W�H�� �F�D�Q�� �E�H�� �P�D�G�H�� �R�I�� �W�K�H��
�D�P�R�X�Q�W���R�I���W�K�H���R�E�O�L�J�D�W�L�R�Q�����7�K�H���D�P�R�X�Q�W���U�H�F�R�J�Q�L�V�H�G���D�V���D���S�U�R�Y�L�V�L�R�Q���L�V���W�K�H���E�H�V�W���H�V�W�L�P�D�W�H���R�I���W�K�H���F�R�Q�V�L�G�H�U�D�W�L�R�Q���U�H�T�X�L�U�H�G��
�W�R���V�H�W�W�O�H���W�K�H���S�U�H�V�H�Q�W���R�E�O�L�J�D�W�L�R�Q���D�W���W�K�H���U�H�S�R�U�W�L�Q�J���G�D�W�H�����W�D�N�L�Q�J���L�Q�W�R���D�F�F�R�X�Q�W���W�K�H���U�L�V�N�V���D�Q�G���X�Q�F�H�U�W�D�L�Q�W�L�H�V���V�X�U�U�R�X�Q�G�L�Q�J��
�W�K�H���R�E�O�L�J�D�W�L�R�Q�����,�I���W�K�H���W�L�P�H���Y�D�O�X�H���R�I���P�R�Q�H�\���L�V���P�D�W�H�U�L�D�O�����S�U�R�Y�L�V�L�R�Q�V���D�U�H���G�L�V�F�R�X�Q�W�H�G���X�V�L�Q�J���D���F�X�U�U�H�Q�W���S�U�H�����W�D�[���U�D�W�H���V�S�H�F�L�I�L�F��
�W�R���W�K�H���O�L�D�E�L�O�L�W�\�����7�K�H���L�Q�F�U�H�D�V�H���L�Q���W�K�H���S�U�R�Y�L�V�L�R�Q���U�H�V�X�O�W�L�Q�J���I�U�R�P���W�K�H���S�D�V�V�D�J�H���R�I���W�L�P�H���L�V���U�H�F�R�J�Q�L�V�H�G���D�V���D���I�L�Q�D�Q�F�H���F�R�V�W����
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���L���� �(�P�S�O�R�\�H�H���E�H�Q�H�I�L�W�V��

��
Short-term employee benefits 

 
�/�L�D�E�L�O�L�W�L�H�V���I�R�U���Z�D�J�H�V���D�Q�G���V�D�O�D�U�L�H�V�����L�Q�F�O�X�G�L�Q�J���Q�R�Q���P�R�Q�H�W�D�U�\���E�H�Q�H�I�L�W�V�����D�Q�Q�X�D�O���O�H�D�Y�H���D�Q�G���O�R�Q�J���V�H�U�Y�L�F�H���O�H�D�Y�H���H�[�S�H�F�W�H�G��
�W�R���E�H���V�H�W�W�O�H�G���Z�K�R�O�O�\���Z�L�W�K�L�Q���������P�R�Q�W�K�V���R�I���W�K�H���U�H�S�R�U�W�L�Q�J���G�D�W�H���D�U�H���P�H�D�V�X�U�H�G���D�W���W�K�H���D�P�R�X�Q�W�V���H�[�S�H�F�W�H�G���W�R���E�H���S�D�L�G���Z�K�H�Q��
�W�K�H���O�L�D�E�L�O�L�W�L�H�V���D�U�H���V�H�W�W�O�H�G����

��
Other long-term employee benefits 

 
�7�K�H���O�L�D�E�L�O�L�W�\���I�R�U���D�Q�Q�X�D�O���O�H�D�Y�H���D�Q�G���O�R�Q�J���V�H�U�Y�L�F�H���O�H�D�Y�H���Q�R�W���H�[�S�H�F�W�H�G���W�R���E�H���V�H�W�W�O�H�G���Z�L�W�K�L�Q���������P�R�Q�W�K�V���R�I���W�K�H���U�H�S�R�U�W�L�Q�J��
�G�D�W�H���D�U�H���P�H�D�V�X�U�H�G���D�W���W�K�H���S�U�H�V�H�Q�W���Y�D�O�X�H���R�I���H�[�S�H�F�W�H�G���I�X�W�X�U�H���S�D�\�P�H�Q�W�V���W�R���E�H���P�D�G�H���L�Q���U�H�V�S�H�F�W���R�I���V�H�U�Y�L�F�H�V���S�U�R�Y�L�G�H�G��
�E�\���H�P�S�O�R�\�H�H�V���X�S���W�R���W�K�H���U�H�S�R�U�W�L�Q�J���G�D�W�H���X�V�L�Q�J���W�K�H���S�U�R�M�H�F�W�H�G���X�Q�L�W���F�U�H�G�L�W���P�H�W�K�R�G�����&�R�Q�V�L�G�H�U�D�W�L�R�Q���L�V���J�L�Y�H�Q�����W�R���H�[�S�H�F�W�H�G��
�I�X�W�X�U�H�� �Z�D�J�H�� �D�Q�G�� �V�D�O�D�U�\�� �O�H�Y�H�O�V���� �H�[�S�H�U�L�H�Q�F�H�� �R�I�� �H�P�S�O�R�\�H�H�� �G�H�S�D�U�W�X�U�H�V�� �D�Q�G�� �S�H�U�L�R�G�V�� �R�I�� �V�H�U�Y�L�F�H���� �(�[�S�H�F�W�H�G�� �I�X�W�X�U�H��
�S�D�\�P�H�Q�W�V���D�U�H���G�L�V�F�R�X�Q�W�H�G���X�V�L�Q�J���P�D�U�N�H�W���\�L�H�O�G�V���D�W���W�K�H���U�H�S�R�U�W�L�Q�J���G�D�W�H���R�Q���Q�D�W�L�R�Q�D�O���J�R�Y�H�U�Q�P�H�Q�W���E�R�Q�G�V���Z�L�W�K���W�H�U�P�V���W�R��
�P�D�W�X�U�L�W�\���D�Q�G���F�X�U�U�H�Q�F�\���W�K�D�W���P�D�W�F�K�����D�V���F�O�R�V�H�O�\���D�V���S�R�V�V�L�E�O�H�����W�K�H���H�V�W�L�P�D�W�H�G���I�X�W�X�U�H���F�D�V�K�� �R�X�W�I�O�R�Z�V����

��
���M���� �*�R�R�G�V���D�Q�G���V�H�U�Y�L�F�H�V���W�D�[�����*�6�7����

��
�5�H�Y�H�Q�X�H�V�����H�[�S�H�Q�V�H�V���D�Q�G���D�V�V�H�W�V���D�U�H���U�H�F�R�J�Q�L�V�H�G���Q�H�W���R�I���W�K�H���D�P�R�X�Q�W���R�I���D�V�V�R�F�L�D�W�H�G���*�6�7�����X�Q�O�H�V�V���W�K�H���*�6�7���L�Q�F�X�U�U�H�G��
�L�V���Q�R�W���U�H�F�R�Y�H�U�D�E�O�H���I�U�R�P���W�K�H���W�D�[���D�X�W�K�R�U�L�W�\�����,�Q���W�K�L�V���F�D�V�H���L�W���L�V���U�H�F�R�J�Q�L�V�H�G���D�V���S�D�U�W���R�I���W�K�H���F�R�V�W���R�I���W�K�H���D�F�T�X�L�V�L�W�L�R�Q���R�I���W�K�H��
�D�V�V�H�W���R�U���D�V���S�D�U�W���R�I���W�K�H���H�[�S�H�Q�V�H����

��
�5�H�F�H�L�Y�D�E�O�H�V���D�Q�G���S�D�\�D�E�O�H�V���D�U�H���V�W�D�W�H�G���L�Q�F�O�X�V�L�Y�H���R�I���W�K�H���D�P�R�X�Q�W���R�I���*�6�7���U�H�F�H�L�Y�D�E�O�H���R�U���S�D�\�D�E�O�H�����7�K�H���Q�H�W���D�P�R�X�Q�W���R�I��
�*�6�7���U�H�F�R�Y�H�U�D�E�O�H���I�U�R�P�����R�U���S�D�\�D�E�O�H���W�R�����W�K�H���W�D�[���D�X�W�K�R�U�L�W�\���L�V���L�Q�F�O�X�G�H�G���L�Q���R�W�K�H�U���U�H�F�H�L�Y�D�E�O�H�V���R�U���R�W�K�H�U���S�D�\�D�E�O�H�V���L�Q���W�K�H��
�V�W�D�W�H�P�H�Q�W���R�I���I�L�Q�D�Q�F�L�D�O���S�R�V�L�W�L�R�Q����

��
�&�D�V�K���I�O�R�Z�V���D�U�H���S�U�H�V�H�Q�W�H�G���R�Q���D���J�U�R�V�V���E�D�V�L�V�����7�K�H���*�6�7���F�R�P�S�R�Q�H�Q�W�V���R�I���F�D�V�K���I�O�R�Z�V���D�U�L�V�L�Q�J���I�U�R�P���L�Q�Y�H�V�W�L�Q�J���R�U���I�L�Q�D�Q�F�L�Q�J��
�D�F�W�L�Y�L�W�L�H�V���Z�K�L�F�K���D�U�H���U�H�F�R�Y�H�U�D�E�O�H���I�U�R�P�����R�U���S�D�\�D�E�O�H���W�R���W�K�H���W�D�[���D�X�W�K�R�U�L�W�\�����D�U�H���S�U�H�V�H�Q�W�H�G���D�V���R�S�H�U�D�W�L�Q�J���F�D�V�K���I�O�R�Z�V����



�$�8�6�D�F�W�L�Y�H���/�L�P�L�W�H�G��

�$�%�1����������������������������������
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��

�1�R�W�H�V���W�R���W�K�H���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V��
�)�R�U���W�K�H���<�H�D�U���(�Q�G�H�G���������-�X�Q�H������������

��

��
���� �0�D�W�H�U�L�D�O���$�F�F�R�X�Q�W�L�Q�J���3�R�O�L�F�\���,�Q�I�R�U�P�D�W�L�R�Q��

��
���N���� �)�L�Q�D�Q�F�L�D�O���L�Q�V�W�U�X�P�H�Q�W�V��

�)�L�Q�D�Q�F�L�D�O���D�V�V�H�W�V��

�)�L�Q�D�Q�F�L�D�O�����D�V�V�H�W�V�����D�U�H�����L�Q�L�W�L�D�O�O�\�����P�H�D�V�X�U�H�G�����D�W�����I�D�L�U�����Y�D�O�X�H�������7�U�D�Q�V�D�F�W�L�R�Q�V�����F�R�V�W�V�����D�U�H���L�Q�F�O�X�G�H�G�����D�V�����S�D�U�W���R�I���W�K�H���� �L�Q�L�W�L�D�O��
�P�H�D�V�X�U�H�P�H�Q�W���� �H�[�F�H�S�W�� �I�R�U�� �I�L�Q�D�Q�F�L�D�O�� �D�V�V�H�W�V�� �D�W�� �I�D�L�U�� �Y�D�O�X�H�� �W�K�U�R�X�J�K�� �S�U�R�I�L�W���R�U�� �O�R�V�V���� �6�X�F�K�� �D�V�V�H�W�V�� �D�U�H�� �V�X�E�V�H�T�X�H�Q�W�O�\��
�P�H�D�V�X�U�H�G���D�W���H�L�W�K�H�U���D�P�R�U�W�L�V�H�G���F�R�V�W���R�U���I�D�L�U���Y�D�O�X�H���G�H�S�H�Q�G�L�Q�J���R�Q���W�K�H�L�U���F�O�D�V�V�L�I�L�F�D�W�L�R�Q�����&�O�D�V�V�L�I�L�F�D�W�L�R�Q���L�V���G�H�W�H�U�P�L�Q�H�G���E�D�V�H�G��
�R�Q���E�R�W�K���W�K�H���E�X�V�L�Q�H�V�V���P�R�G�H�O���Z�L�W�K�L�Q���Z�K�L�F�K���V�X�F�K���D�V�V�H�W�V���D�U�H���K�H�O�G���D�Q�G���W�K�H���F�R�Q�W�U�D�F�W�X�D�O���F�D�V�K���I�O�R�Z���F�K�D�U�D�F�W�H�U�L�V�W�L�F�V���R�I���W�K�H��
�I�L�Q�D�Q�F�L�D�O���D�V�V�H�W���X�Q�O�H�V�V���D�Q���D�F�F�R�X�Q�W�L�Q�J���P�L�V�P�D�W�F�K���L�V���E�H�L�Q�J���D�Y�R�L�G�H�G����

��
�)�L�Q�D�Q�F�L�D�O���D�V�V�H�W�V���D�U�H���G�H�U�H�F�R�J�Q�L�V�H�G���Z�K�H�Q���W�K�H���U�L�J�K�W�V���W�R���U�H�F�H�L�Y�H���F�D�V�K���I�O�R�Z�V���K�D�Y�H���H�[�S�L�U�H�G���R�U���K�D�Y�H���E�H�H�Q���W�U�D�Q�V�I�H�U�U�H�G��
�D�Q�G���W�K�H���F�R�Q�V�R�O�L�G�D�W�H�G���H�Q�W�L�W�\���K�D�V���W�U�D�Q�V�I�H�U�U�H�G���V�X�E�V�W�D�Q�W�L�D�O�O�\���D�O�O���W�K�H���U�L�V�N���D�Q�G���U�H�Z�D�U�G�V���R�I���R�Z�Q�H�U�V�K�L�S�����:�K�H�Q���W�K�H�U�H���L�V�����Q�R�W��
�U�H�D�V�R�Q�D�E�O�H���H�[�S�H�F�W�D�W�L�R�Q���R�I���U�H�F�R�Y�H�U�L�Q�J���S�D�U�W���R�U���D�O�O���R�I���D���I�L�Q�D�Q�F�L�D�O���D�V�V�H�W�����L�W�V���F�D�U�U�\�L�Q�J���Y�D�O�X�H���L�V���Z�U�L�W�W�H�Q���R�I�I����

��
Impairment of financial assets 

 
�7�K�H�� �&�R�P�S�D�Q�\�� �U�H�F�R�J�Q�L�V�H�V�� �D�� �O�R�V�V�� �D�O�O�R�Z�D�Q�F�H�� �I�R�U�� �H�[�S�H�F�W�H�G�� �F�U�H�G�L�W�� �O�R�V�V�H�V�� �R�Q�� �I�L�Q�D�Q�F�L�D�O�� �D�V�V�H�W�V�� �Z�K�L�F�K�� �D�U�H�� �H�L�W�K�H�U��
�P�H�D�V�X�U�H�G�� �D�W�� �D�P�R�U�W�L�V�H�G�� �F�R�V�W�� �R�U�� �I�D�L�U�� �Y�D�O�X�H�� �W�K�U�R�X�J�K�� �R�W�K�H�U�� �F�R�P�S�U�H�K�H�Q�V�L�Y�H�� �L�Q�F�R�P�H���� �7�K�H�� �P�H�D�V�X�U�H�P�H�Q�W�� �R�I�� �W�K�H�� �O�R�V�V��
�D�O�O�R�Z�D�Q�F�H�� �G�H�S�H�Q�G�V�� �X�S�R�Q�� �W�K�H�� �&�R�P�S�D�Q�\�
�V�� �D�V�V�H�V�V�P�H�Q�W�� �D�W�� �W�K�H�� �H�Q�G�� �R�I�� �H�D�F�K�� �U�H�S�R�U�W�L�Q�J�� �S�H�U�L�R�G�� �D�V�� �W�R�� �Z�K�H�W�K�H�U�� �W�K�H��
�I�L�Q�D�Q�F�L�D�O�� �L�Q�V�W�U�X�P�H�Q�W�
�V�� �F�U�H�G�L�W�� �U�L�V�N�� �K�D�V�� �L�Q�F�U�H�D�V�H�G�� �V�L�J�Q�L�I�L�F�D�Q�W�O�\���V�L�Q�F�H�� �L�Q�L�W�L�D�O�� �U�H�F�R�J�Q�L�W�L�R�Q���� �E�D�V�H�G�� �R�Q�� �U�H�D�V�R�Q�D�E�O�H�� �D�Q�G��
�V�X�S�S�R�U�W�D�E�O�H�� �L�Q�I�R�U�P�D�W�L�R�Q�� �W�K�D�W�� �L�V�� �D�Y�D�L�O�D�E�O�H���� �Z�L�W�K�R�X�W�� �X�Q�G�X�H�� �F�R�V�W�� �R�U�� �H�I�I�R�U�W�� �W�R�� �R�E�W�D�L�Q���� �:�K�H�U�H�� �W�K�H�U�H�� �K�D�V�� �Q�R�W�� �E�H�H�Q�� �D��
�V�L�J�Q�L�I�L�F�D�Q�W���L�Q�F�U�H�D�V�H���L�Q���H�[�S�R�V�X�U�H���W�R���F�U�H�G�L�W���U�L�V�N���V�L�Q�F�H���L�Q�L�W�L�D�O���U�H�F�R�J�Q�L�W�L�R�Q�����D���������P�R�Q�W�K���H�[�S�H�F�W�H�G���F�U�H�G�L�W�����O�R�V�V�����D�O�O�R�Z�D�Q�F�H��
�L�V���H�V�W�L�P�D�W�H�G�����7�K�L�V���U�H�S�U�H�V�H�Q�W�V���D���S�R�U�W�L�R�Q���R�I���W�K�H���D�V�V�H�W�
�V���O�L�I�H�W�L�P�H���H�[�S�H�F�W�H�G���F�U�H�G�L�W���O�R�V�V�H�V���W�K�D�W���L�V�����D�W�W�U�L�E�X�W�D�E�O�H���W�R���D���G�H�I�D�X�O�W��
�H�Y�H�Q�W���W�K�D�W���L�V���S�R�V�V�L�E�O�H���Z�L�W�K�L�Q���W�K�H���Q�H�[�W���������P�R�Q�W�K�V�����:�K�H�U�H���D���I�L�Q�D�Q�F�L�D�O���D�V�V�H�W���K�D�V���E�H�F�R�P�H���F�U�H�G�L�W���L�P�S�D�L�U�H�G���R�U���Z�K�H�U�H���L�W��
�L�V�� �G�H�W�H�U�P�L�Q�H�G�� �W�K�D�W�� �F�U�H�G�L�W�� �U�L�V�N�� �K�D�V�� �L�Q�F�U�H�D�V�H�G�� �V�L�J�Q�L�I�L�F�D�Q�W�O�\���� �W�K�H�� �O�R�V�V�� �D�O�O�R�Z�D�Q�F�H�� �L�V�� �E�D�V�H�G�� �R�Q�� �W�K�H�� �D�V�V�H�W�
�V�� �O�L�I�H�W�L�P�H��
�H�[�S�H�F�W�H�G���F�U�H�G�L�W���O�R�V�V�H�V�����7�K�H���D�P�R�X�Q�W���R�I���H�[�S�H�F�W�H�G���F�U�H�G�L�W���O�R�V�V���U�H�F�R�J�Q�L�V�H�G���L�V���P�H�D�V�X�U�H�G���R�Q���W�K�H���E�D�V�L�V���R�I���W�K�H���S�U�R�E�D�E�L�O�L�W�\��
�Z�H�L�J�K�W�H�G�� �S�U�H�V�H�Q�W�� �Y�D�O�X�H�� �R�I�� �D�Q�W�L�F�L�S�D�W�H�G�� �F�D�V�K�� �V�K�R�U�W�I�D�O�O�V�� �R�Y�H�U�� �W�K�H�� �O�L�I�H�� �R�I�� �W�K�H�� �L�Q�V�W�U�X�P�H�Q�W�� �G�L�V�F�R�X�Q�W�H�G�� �D�W�� �W�K�H�� �R�U�L�J�L�Q�D�O��
�H�I�I�H�F�W�L�Y�H���L�Q�W�H�U�H�V�W���U�D�W�H����

��
�)�L�Q�D�Q�F�L�D�O���O�L�D�E�L�O�L�W�L�H�V��

��
�7�K�H���&�R�P�S�D�Q�\���P�H�D�V�X�U�H�V���D�O�O���I�L�Q�D�Q�F�L�D�O���O�L�D�E�L�O�L�W�L�H�V���L�Q�L�W�L�D�O�O�\���D�W���I�D�L�U���Y�D�O�X�H���O�H�V�V���W�U�D�Q�V�D�F�W�L�R�Q���F�R�V�W�V�����V�X�E�V�H�T�X�H�Q�W�O�\���I�L�Q�D�Q�F�L�D�O��
�O�L�D�E�L�O�L�W�L�H�V���D�U�H���P�H�D�V�X�U�H�G���D�W���D�P�R�U�W�L�V�H�G���F�R�V�W���X�V�L�Q�J���W�K�H���H�I�I�H�F�W�L�Y�H���L�Q�W�H�U�H�V�W���U�D�W�H���P�H�W�K�R�G����

��
�7�K�H���I�L�Q�D�Q�F�L�D�O���O�L�D�E�L�O�L�W�L�H�V���R�I���W�K�H���&�R�P�S�D�Q�\���F�R�P�S�U�L�V�H���W�U�D�G�H���S�D�\�D�E�O�H�V���D�Q�G���O�H�D�V�H���O�L�D�E�L�O�L�W�L�H�V����

��
���O���� �*�R�L�Q�J���F�R�Q�F�H�U�Q��

��
�7�K�H���V�X�U�S�O�X�U�V���E�H�I�R�U�H���L�Q�F�R�P�H���W�D�[���R�I���W�K�H���H�Q�W�L�W�\���I�R�U���W�K�H���F�X�U�U�H�Q�W���I�L�Q�D�Q�F�L�D�O���\�H�D�U���L�V���������������������������������G�H�I�L�F�L�W���R�I���������������������D�Q�G��
�W�K�H���F�X�U�U�H�Q�W���O�L�D�E�L�O�L�W�L�H�V���L�V���L�Q���H�[�F�H�V�V���R�I���F�X�U�U�H�Q�W���D�V�V�H�W�V���E�\���������������������������������������������������������7�K�L�V���L�V���P�D�L�Q�O�\���G�X�H���W�R���X�Q�H�D�U�Q�H�G��
�U�H�Y�H�Q�X�H�� �R�I�� ���������������������� �������������� �������������������������� �7�K�H�� �I�L�Q�D�Q�F�L�D�O�� �U�H�S�R�U�W�� �K�D�V���E�H�H�Q���S�U�H�S�D�U�H�G�� �R�Q�� �J�R�L�Q�J���F�R�Q�F�H�U�Q�� �E�D�V�L�V�� �D�V��
�W�K�H�U�H���D�U�H���Q�R���R�W�K�H�U���U�H�D�V�R�Q�V���W�K�D�W���Z�R�X�O�G���F�D�V�W���D���V�L�J�Q�L�I�L�F�D�Q�W���G�R�X�E�W���R�Q���W�K�H���H�Q�W�L�W�\�
�V���D�E�L�O�L�W�\���W�R���F�R�Q�W�L�Q�X�H���D�V���D���J�R�L�Q�J���F�R�Q�F�H�U�Q����

��
���� �&�U�L�W�L�F�D�O���$�F�F�R�X�Q�W�L�Q�J���(�V�W�L�P�D�W�H�V���D�Q�G���-�X�G�J�P�H�Q�W�V��

��
�7�K�H���G�L�U�H�F�W�R�U�V���P�D�N�H���H�V�W�L�P�D�W�H�V���D�Q�G���M�X�G�J�H�P�H�Q�W�V���G�X�U�L�Q�J���W�K�H���S�U�H�S�D�U�D�W�L�R�Q���R�I���W�K�H�V�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���U�H�J�D�U�G�L�Q�J��
�D�V�V�X�P�S�W�L�R�Q�V���D�E�R�X�W���F�X�U�U�H�Q�W���D�Q�G���I�X�W�X�U�H���H�Y�H�Q�W�V���D�I�I�H�F�W�L�Q�J���W�U�D�Q�V�D�F�W�L�R�Q�V���D�Q�G���E�D�O�D�Q�F�H�V����

��
�7�K�H�V�H���H�V�W�L�P�D�W�H�V���D�Q�G���M�X�G�J�H�P�H�Q�W�V���D�U�H���E�D�V�H�G���R�Q���W�K�H���E�H�V�W���L�Q�I�R�U�P�D�W�L�R�Q���D�Y�D�L�O�D�E�O�H���D�W���W�K�H���W�L�P�H���R�I���S�U�H�S�D�U�L�Q�J���W�K�H���I�L�Q�D�Q�F�L�D�O��
�V�W�D�W�H�P�H�Q�W�V�����K�R�Z�H�Y�H�U���D�V���D�G�G�L�W�L�R�Q�D�O���L�Q�I�R�U�P�D�W�L�R�Q���L�V���N�Q�R�Z�Q���W�K�H�Q���W�K�H���D�F�W�X�D�O���U�H�V�X�O�W�V���P�D�\���G�L�I�I�H�U���I�U�R�P���W�K�H���H�V�W�L�P�D�W�H�V����



�$�8�6�D�F�W�L�Y�H���/�L�P�L�W�H�G��

�$�%�1����������������������������������

���� ��

��

��

��
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��

��
���� �&�U�L�W�L�F�D�O���$�F�F�R�X�Q�W�L�Q�J���(�V�W�L�P�D�W�H�V���D�Q�G���-�X�G�J�P�H�Q�W�V��

��
�7�K�H���V�L�J�Q�L�I�L�F�D�Q�W���H�V�W�L�P�D�W�H�V���D�Q�G���M�X�G�J�H�P�H�Q�W�V���P�D�G�H���K�D�Y�H���E�H�H�Q���G�H�V�F�U�L�E�H�G���E�H�O�R�Z����

��
Allowance for expected credit losses 

 
�7�K�H���D�O�O�R�Z�D�Q�F�H���I�R�U���H�[�S�H�F�W�H�G���F�U�H�G�L�W���O�R�V�V�H�V���D�V�V�H�V�V�P�H�Q�W���U�H�T�X�L�U�H�V���D���G�H�J�U�H�H���R�I���H�V�W�L�P�D�W�L�R�Q���D�Q�G���M�X�G�J�H�P�H�Q�W�����,�W���L�V���E�D�V�H�G���R�Q�����W�K�H��
�O�L�I�H�W�L�P�H���H�[�S�H�F�W�H�G���F�U�H�G�L�W���O�R�V�V�����J�U�R�X�S�H�G���E�D�V�H�G���R�Q���G�D�\�V���R�Y�H�U�G�X�H�����D�Q�G���P�D�N�H�V���D�V�V�X�P�S�W�L�R�Q�V���W�R���D�O�O�R�F�D�W�H���D�Q���R�Y�H�U�D�O�O���H�[�S�H�F�W�H�G��
�F�U�H�G�L�W���O�R�V�V���U�D�W�H���I�R�U���H�D�F�K���J�U�R�X�S�����7�K�H�V�H���D�V�V�X�P�S�W�L�R�Q�V���L�Q�F�O�X�G�H���U�H�F�H�Q�W���V�D�O�H�V���H�[�S�H�U�L�H�Q�F�H���D�Q�G���K�L�V�W�R�U�L�F�D�O���F�R�O�O�H�F�W�L�R�Q���U�D�W�H�V����

��
Impairment of non-financial assets 

 
�7�K�H���&�R�P�S�D�Q�\���D�V�V�H�V�V�H�V���L�P�S�D�L�U�P�H�Q�W���R�I���Q�R�Q���I�L�Q�D�Q�F�L�D�O���D�V�V�H�W�V���D�W���H�D�F�K���U�H�S�R�U�W�L�Q�J���G�D�W�H���E�\���H�Y�D�O�X�D�W�L�Q�J���F�R�Q�G�L�W�L�R�Q�V���V�S�H�F�L�I�L�F���W�R��
�W�K�H���&�R�P�S�D�Q�\�� �D�Q�G���W�R�� �W�K�H�� �S�D�U�W�L�F�X�O�D�U���D�V�V�H�W���W�K�D�W���P�D�\���O�H�D�G�� �W�R���L�P�S�D�L�U�P�H�Q�W�����,�I�� �D�Q�� �L�P�S�D�L�U�P�H�Q�W�� �W�U�L�J�J�H�U���H�[�L�V�W�V���� �W�K�H���U�H�F�R�Y�H�U�D�E�O�H��
�D�P�R�X�Q�W�� �R�I�� �W�K�H�� �D�V�V�H�W�� �L�V�� �G�H�W�H�U�P�L�Q�H�G���� �7�K�L�V�� �L�Q�Y�R�O�Y�H�V�� �I�D�L�U�� �Y�D�O�X�H�� �O�H�V�V�� �F�R�V�W�V���R�I�� �G�L�V�S�R�V�D�O�� �R�U�� �Y�D�O�X�H���L�Q���X�V�H�� �F�D�O�F�X�O�D�W�L�R�Q�V���� �Z�K�L�F�K��
�L�Q�F�R�U�S�R�U�D�W�H���D���Q�X�P�E�H�U���R�I���N�H�\���H�V�W�L�P�D�W�H�V���D�Q�G���D�V�V�X�P�S�W�L�R�Q�V����

��
Income tax 

 
�7�K�H�� �&�R�P�S�D�Q�\�� �L�V�� �V�X�E�M�H�F�W�� �W�R���L�Q�F�R�P�H�� �W�D�[�H�V�� �L�Q�� �W�K�H�� �M�X�U�L�V�G�L�F�W�L�R�Q�V�� �L�Q���Z�K�L�F�K�� �L�W�� �R�S�H�U�D�W�H�V���� �6�L�J�Q�L�I�L�F�D�Q�W�� �M�X�G�J�H�P�H�Q�W�� �L�V�� �U�H�T�X�L�U�H�G���L�Q��
�G�H�W�H�U�P�L�Q�L�Q�J���W�K�H���S�U�R�Y�L�V�L�R�Q���I�R�U���L�Q�F�R�P�H���W�D�[�����7�K�H�U�H���D�U�H���P�D�Q�\���W�U�D�Q�V�D�F�W�L�R�Q�V���D�Q�G���F�D�O�F�X�O�D�W�L�R�Q�V���X�Q�G�H�U�W�D�N�H�Q���G�X�U�L�Q�J���W�K�H���R�U�G�L�Q�D�U�\��
�F�R�X�U�V�H���R�I���E�X�V�L�Q�H�V�V���I�R�U���Z�K�L�F�K���W�K�H���X�O�W�L�P�D�W�H���W�D�[���G�H�W�H�U�P�L�Q�D�W�L�R�Q���L�V���X�Q�F�H�U�W�D�L�Q�����7�K�H���&�R�P�S�D�Q�\���U�H�F�R�J�Q�L�V�H�V���O�L�D�E�L�O�L�W�L�H�V���I�R�U���D�Q�W�L�F�L�S�D�W�H�G��
�W�D�[�� �D�X�G�L�W�� �L�V�V�X�H�V���E�D�V�H�G���R�Q�� �W�K�H�� �&�R�P�S�D�Q�\�
�V�� �F�X�U�U�H�Q�W�� �X�Q�G�H�U�V�W�D�Q�G�L�Q�J���R�I�� �W�K�H���W�D�[�� �O�D�Z���� �:�K�H�U�H�� �W�K�H�� �I�L�Q�D�O�� �W�D�[�� �R�X�W�F�R�P�H�� �R�I�� �W�K�H�V�H��
�P�D�W�W�H�U�V���L�V���G�L�I�I�H�U�H�Q�W���I�U�R�P���W�K�H���F�D�U�U�\�L�Q�J���D�P�R�X�Q�W�V�����V�X�F�K���G�L�I�I�H�U�H�Q�F�H�V���Z�L�O�O���L�P�S�D�F�W���W�K�H���F�X�U�U�H�Q�W���D�Q�G���G�H�I�H�U�U�H�G���W�D�[���S�U�R�Y�L�V�L�R�Q�V���L�Q���W�K�H��
�S�H�U�L�R�G���L�Q���Z�K�L�F�K���V�X�F�K���G�H�W�H�U�P�L�Q�D�W�L�R�Q���L�V���P�D�G�H����

��
Recovery of deferred tax assets 

 
�'�H�I�H�U�U�H�G���W�D�[���D�V�V�H�W�V���D�U�H���U�H�F�R�J�Q�L�V�H�G���I�R�U���G�H�G�X�F�W�L�E�O�H���W�H�P�S�R�U�D�U�\���G�L�I�I�H�U�H�Q�F�H�V���R�Q�O�\���L�I���W�K�H���&�R�P�S�D�Q�\���F�R�Q�V�L�G�H�U�V���L�W���L�V���S�U�R�E�D�E�O�H���W�K�D�W��
�I�X�W�X�U�H���W�D�[�D�E�O�H���D�P�R�X�Q�W�V���Z�L�O�O���E�H���D�Y�D�L�O�D�E�O�H���W�R���X�W�L�O�L�V�H���W�K�R�V�H���W�H�P�S�R�U�D�U�\���G�L�I�I�H�U�H�Q�F�H�V���D�Q�G���O�R�V�V�H�V����

��
Employee benefits provision 

 
�7�K�H���O�L�D�E�L�O�L�W�\���I�R�U���H�P�S�O�R�\�H�H���E�H�Q�H�I�L�W�V���H�[�S�H�F�W�H�G���W�R���E�H���V�H�W�W�O�H�G���P�R�U�H���W�K�D�Q���������P�R�Q�W�K�V���I�U�R�P���W�K�H���U�H�S�R�U�W�L�Q�J���G�D�W�H���D�U�H���U�H�F�R�J�Q�L�V�H�G��
�D�Q�G�� �P�H�D�V�X�U�H�G�� �D�W�� �W�K�H�� �S�U�H�V�H�Q�W�� �Y�D�O�X�H�� �R�I�� �W�K�H�� �H�V�W�L�P�D�W�H�G�� �I�X�W�X�U�H�� �F�D�V�K�� �I�O�R�Z�V�� �W�R�� �E�H�� �P�D�G�H�� �L�Q�� �U�H�V�S�H�F�W�� �R�I�� �D�O�O�� �H�P�S�O�R�\�H�H�V�� �D�W�� �W�K�H��
�U�H�S�R�U�W�L�Q�J�� �G�D�W�H���� �,�Q�� �G�H�W�H�U�P�L�Q�L�Q�J�� �W�K�H�� �S�U�H�V�H�Q�W�� �Y�D�O�X�H�� �R�I�� �W�K�H�� �O�L�D�E�L�O�L�W�\���� �H�V�W�L�P�D�W�H�V���R�I�� �D�W�W�U�L�W�L�R�Q�� �U�D�W�H�V�� �D�Q�G�� �S�D�\�� �L�Q�F�U�H�D�V�H�V�� �W�K�U�R�X�J�K��
�S�U�R�P�R�W�L�R�Q���D�Q�G���L�Q�I�O�D�W�L�R�Q���K�D�Y�H���E�H�H�Q���W�D�N�H�Q���L�Q�W�R���D�F�F�R�X�Q�W����

��
Lease term 

 
�7�K�H���O�H�D�V�H���W�H�U�P���L�V���D���V�L�J�Q�L�I�L�F�D�Q�W���F�R�P�S�R�Q�H�Q�W���L�Q���W�K�H���P�H�D�V�X�U�H�P�H�Q�W���R�I���E�R�W�K���W�K�H���U�L�J�K�W���R�I���X�V�H���D�V�V�H�W���D�Q�G���O�H�D�V�H���O�L�D�E�L�O�L�W�\�����-�X�G�J�H�P�H�Q�W��
�L�V�� �H�[�H�U�F�L�V�H�G�� �L�Q�� �G�H�W�H�U�P�L�Q�L�Q�J�� �Z�K�H�W�K�H�U�� �W�K�H�U�H�� �L�V�� �U�H�D�V�R�Q�D�E�O�H�� �F�H�U�W�D�L�Q�W�\�� �W�K�D�W�� �D�Q�� �R�S�W�L�R�Q�� �W�R�� �H�[�W�H�Q�G�� �W�K�H�� �O�H�D�V�H���� �R�U�� �D�Q�� �R�S�W�L�R�Q�� �W�R��
�W�H�U�P�L�Q�D�W�H���W�K�H���O�H�D�V�H���Z�L�O�O���Q�R�W���E�H���H�[�H�U�F�L�V�H�G�����Z�K�H�Q���D�V�F�H�U�W�D�L�Q�L�Q�J���W�K�H���S�H�U�L�R�G�V���W�R���E�H���L�Q�F�O�X�G�H�G���L�Q���W�K�H���O�H�D�V�H���W�H�U�P�����,�Q���G�H�W�H�U�P�L�Q�L�Q�J��
�W�K�H���O�H�D�V�H���W�H�U�P�����D�O�O���I�D�F�W�V���D�Q�G���F�L�U�F�X�P�V�W�D�Q�F�H�V���W�K�D�W���F�U�H�D�W�H���D�Q���H�F�R�Q�R�P�L�F�D�O���L�Q�F�H�Q�W�L�Y�H���W�R���H�[�H�U�F�L�V�H���D�Q���R�S�W�L�R�Q�����R�U���Q�R�W���W�R���H�[�H�U�F�L�V�H��
�D���W�H�U�P�L�Q�D�W�L�R�Q���R�S�W�L�R�Q�����D�U�H���F�R�Q�V�L�G�H�U�H�G���D�W���W�K�H���O�H�D�V�H���F�R�P�P�H�Q�F�H�P�H�Q�W���G�D�W�H�����)�D�F�W�R�U�V���F�R�Q�V�L�G�H�U�H�G���P�D�\���L�Q�F�O�X�G�H���W�K�H���L�P�S�R�U�W�D�Q�F�H��
�R�I�� �W�K�H�� �D�V�V�H�W�� �W�R�� �W�K�H�� �H�Q�W�L�W�\�
�V�� �R�S�H�U�D�W�L�R�Q�V���� �F�R�P�S�D�U�L�V�R�Q�� �R�I�� �W�H�U�P�V�� �D�Q�G�� �F�R�Q�G�L�W�L�R�Q�V�� �W�R�� �S�U�H�Y�D�L�O�L�Q�J�� �P�D�U�N�H�W�� �U�D�W�H�V���� �L�Q�F�X�U�U�H�Q�F�H�� �R�I��
�V�L�J�Q�L�I�L�F�D�Q�W���S�H�Q�D�O�W�L�H�V�����H�[�L�V�W�H�Q�F�H���R�I���V�L�J�Q�L�I�L�F�D�Q�W���O�H�D�V�H�K�R�O�G���L�P�S�U�R�Y�H�P�H�Q�W�V�����D�Q�G���W�K�H���F�R�V�W�V���D�Q�G���G�L�V�U�X�S�W�L�R�Q���W�R���U�H�S�O�D�F�H���W�K�H���D�V�V�H�W����
�7�K�H���H�Q�W�L�W�\���U�H�D�V�V�H�V�V�H�V���Z�K�H�W�K�H�U���L�W���L�V���U�H�D�V�R�Q�D�E�O�\���F�H�U�W�D�L�Q���W�R���H�[�H�U�F�L�V�H���R�S�W�L�R�Q�����R�U���Q�R�W���H�[�H�U�F�L�V�H���D���W�H�U�P�L�Q�D�W�L�R�Q���R�S�W�L�R�Q�����L�I���W�K�H�U�H���L�V��
�D���V�L�J�Q�L�I�L�F�D�Q�W���H�Y�H�Q�W���R�U���V�L�J�Q�L�I�L�F�D�Q�W���F�K�D�Q�J�H���L�Q���F�L�U�F�X�P�V�W�D�Q�F�H�V����
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PKF(NS) Audit & Assurance Limited Partnership is a member of PKF Global,  the network of member firms of PKF 
International Limited, each of which is a separately owned legal entity and does  not accept any responsibility or 
liability for the actions or inactions of any individual member or correspondent fir m(s). Liability limited by a 
scheme approved under Professional Standards Legislation. 
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